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1.1.4.

Pa3pen . 06wwme nonoxexus

Ha3Hauenue AOKYMEHTa, TePMUHbI U OnpeAeneHusa

Hactoswue [Mpasuna pa3paGoTaHbl B COOTBETCTBMM C TpeGOBaHUAMM 3aKOHOAATENbCTBA
Poccuiickoin Oefiepawin 0 HErocyaapCcTBEHHOM NEHCMOHHOM o0ecneyennn U 06 00s3aTeNbHOM
MEHCMOHHOM CTpaxoBaHuM, B TOM uncne TpeGoBaHmAMM Yka3saHusi LleHTpanbHoro Gawka
Poccuitckonn ®egepaumn o1 31.10.2018 N° 4954-Y «0 nopsigke pacyeTa TekyLiei CTOMMOCTH aKTHBOB
W CTOMMOCTH YMCTbIX AKTMBOB, COCTABASIOLLMX NMEHCUOHHbIE HAKOMMEHUS, MOPSAKE M CPOKaX
pacyeta CTOMMOCTM aKTMBOB, COCTABASIOLLMX NEHCUOHHbIE Pe3epBbl, U COBOKYMHOM CTOMMOCTH
MEHCUOHHbIX PE3epBOB HEroCyAapCcTBEHHOT0 MEHCUOHHOTO (hOHAA» (Aanee — Ykasauue bawka
Poccum), a Takxe B COOTBETCTBMN C BHYTPEHHUM CTaHZapToM Camoperyaupyemoin opraHusaLum
«HawunoHaNbHOM accoLMaLiM HeroCyAapCTBEHHBIX NEHCUOHHBIX (DOHA0BY NOPSAAKA ONPEAENEHHs !
pacyeta TeKylwled CTOMMOCTM YMUCTbIX aKTMBOB, COCTABASHOLMX NEHCUOHHbIE pe3epBbl |
NEHCUOHHBIE HAKOMEHNS HEroCyAapCTBEHHbIX MEHCMOHHBIX (DOHAO0B, YTBEPX/AEHHbIM PelieHneM
Cosera HAM®, npotokonom ot 28.11.2019 N° 19 u 01 15.12.2020 N° 17.

Hacroswue ﬂpaBMna yCTaHaB/INBAOT A0MYyCTUMbIE TpGﬁOBaHI/Iﬂ K NOpAaKYy pacyera Cneytolux
nokasarenen (nanee COBMECTHO 60 KaX[blA B OTAENBHOCTH — HOKa?:aTeﬂVI)Z

X TeKywasi CTOMMOCTb aKTMUBOB, COCTABASIOLMX MEHCUOHHbIE HAKOMAEHUS AKLMOHEpHOro
o0wectBa «HerocyfapCTBeHHbI NEHCHOHHbIR oHA «Poctex» (aanee — OoHp);

X CTOMMOCTb YUCTbIX aKTUBOB, COCTABAAOLLMX NEHCUOHHBIE HakonneHus OoHpa;

X CTOMMOCTb YUCTbIX @KTUBOB, COCTABASHOLLMX MEHCUOHHbIE HAKOMAEHUS, HAXOAALLMXCS B
[OBEPUTENbHOM yNpaBAEHNN (fanee — CTOMMOCTb YMCTbIX AKTUBOB, HAXOAALMXCA B
[0BEPUTENbHOM YNPaBAEHNH);

X CTOMMOCTb aKTUBOB, COCTAB/IAIOLLUX NEHCUOHHDBIE Pe3epBbl ®oHpa;

X COBOKYNHas CTOMMOCTb NEHCUOHHbIX pe3€epBoB OoHpa.

Hacroswwme [lpasuna packpbiBatotcd GoHgoM Ha cailte www.rostecnpf.ru B MH(OpMaLIMOHHO-
TeNeKOMMYHUKALMOHHOM ceTn «AHTepHeT» 0HOBPEMEHHO C HanpasneHueM ux B bank Poccum.

N3meHeHus:, BHOCUMble B HacTosilwme paBuna, a Takxe [paBuna, o BCEMW BHECEHHBIMU B HUX
U3MeHeHUAMK, packpbiBatoTc DOHAOM Ha CBOEM Caitte www.rostecnpf.ru B MH(OpMaLMOHHO-
TeNeKOMMYHUKALIMOHHOR ceTn «MHTepHeT» He no3pHee naTtM paGouyux AHed [0 AaThl Hayana
npumeHenus MpaBun ¢ BHECEHHbIMU H3MEHEHUSIMY.
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1.1.5. TpaBuna, AeiCTBYIOLLME B TEYEHME TPEX NOCNEAHNX KANEHAAPHDIX JIET, U BCE U3MEHEHUS K HUM 3a
TPY NOCNEAHIX KaNeHAapHbIX TOAa, A0MXHbI 6bITb 1OCTYNHbI Ha caiite ®oxpa www.rostecnpf.ru
UH(OPMALLMOHHO-TENEKOMMYHUKALLMOHHOM ceTh «MHTEpHET».

1.1.6.
1.1.7.

Hacrosiwme lpasuna nognexar npumenennto ¢ 01 auaps 2022 ropa.

B Mpasunax ucnonb3yltcs TepMUHbI, NpeycMoTpenHble B MpaxaaHckom Kopekce Poccuitckon
Oepepaumn (yactb nepsas) or 30.11.1994 N° 51-03, ®epepanbHom 3akoHe o1 22.04.1996
N° 39-03 «0 pbiHKe LeHHbIX Gymar», B HOpMaTUBHbIX akTax baHka Poccum, a Takxe Cregytowimne

TEPMUHBI U ONpeAeneHuns:

Tepmun

Onpepenenne

AKTMBbI

IEHEXHbIE CPEeACTBA, LieHHbIe GyMarv u/uam nHoe MMyLLECTBO, BKKOYaS
UMYLLECTBEHHbIE MNpaBa M AeOMTOPCKY0  3af0MXKEHHOCTb, 3a
UCKNKOYEHUEM AeOUTOPCKOM 3a0MKEHHOCTH, BOSHUKLLEW B pe3ynbTaTe
ucnonHeHuss 06s3atenbctB N0 - goroopaMm 00 06s3aTe/lbHOM
NEHCUOHHOM (TpaxoBaHuW (06s3aTeNbCTB Nepef 3acTPaxoBaHHbIMU
AMuamn (X npaBonpeeMHUkamu) U 006513aTebCTB MO AOroBOpaM
HEroCyAapCTBEHHOr0 NEHCMOHHOTO 06ecneyeHus.

06s3aTenbCTBa

KPeanTopckasn 3af0/MKEHHOCTb, MOAJeXallasn MCMOSHEHNIO 3a CyeT
aKTUBOB, 3@ UCK/IIOUYEHUEM KPeANTOPCKOWM 3a0/KEHHOCTH, BO3HUKLLEN
B pe3ynbTate WCNOAHeHU 00s3aTeNbCtB N0 foroBopam 00
00513aTe/IbHOM  NEHCMOHHOM  CTpaxoBaHuM (06513aTenbCTB  nepeq
3aCTPaXxoBaHHbIMU NLLAMMU (MX NPaBONPEEeMHUKaMm) U 0693aTeNbCTB Mo
0roBOPaM HerocyaapCTBEHHOr0 NEHCMOHHOTO 06ecneyeHns.

CTOMMOCTb YMCTbIX
aktnsos (CHA),
COCTaBASIHOLLMX
NEHCUOHHbIE
HaKoMeHus
HEroCyapCTBEHHOr0
NEHCMOHHOTO (hoHAa

PAsHALA MeX[y TeKylled CTOMMOCTbIO aKTMBOB, COCTABASOLLMX
NEHCUOHHblE Hakonnenus GoHAa, M BENMYMHON Bcex 00513aTeNbCTB,
NOANEXAWMX WUCMOMHEHMIO 3@ CYET YKa3aHHbIX aKTUBOB, 3a
MCKNtoueHneM 00s3aTenbctB Mo JoroBopam 06 00s3aTeNbHOM
NEHCMOHHOM CTpaxoBaHuu (06513aTeNbCTB Nepejl 3acTpax0BaHHbIMM
NMLAMK (X NpaBoNpeeMHUKaMu) U 0053aTenbCts, ChopMUPOBAHHDIX
AN 00ecnevyeHus  YCTOAYMBOCTM  UCMONHEHMS  YKa3aHHbIX
0093aTeNbCTB, HAa MOMEHT pacyeta CTOMMOCTM YMCTbIX aKTUBOB,
COCTABASIOLLNX NEHCHOHHbIE Hakonnexus doxpa.

Mrzdh\ He ] <eZ"bfbj
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CTOMMOCTb YHCTbIX pasHMLa Mexay Tekywel CTOMMOCTbI0 aKTMBOB, COCTABAOLLUX
aKTUBOB, MEHCUMOHHbIE  HAKOMMEHWS,  HAXOAAWMXCA B JOBEPUTESIbHOM
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COCTaBAAOLLUX
MEHCUOHHbBIE
HaKoM/eHus,
HaXOAALLMXCA B
[10BEPUTESIbHOM
ynpaBaeHuu

yNpaBAeHWu, W BEMYMHOM BCeX 0093aTenbCTB, NoAnexaLux
MCNONHEHMI0 33 CYET VYKA3aHHbIX aKTMBOB, 33 WCKIKOYEHNEM
00s3atenbCctB  no  foroopaM 06 0043aTeNbHOM  NEHCUMOHHOM
CTpaxoBaHuM (06513aTeNbCTB Neped 3acTpaxoBaHHbIMU AMLAMK (KX
npaBonpeemMHukamu) W 00693aTenbctB,  CHOPMUPOBAHHBIX A
06ecneyenmns YCTOMYMBOCTM MCNOHEHNS YKa3aHHbIX 00513aTe/bCTB.

CoBokynHas
CTOMMOCTb
NEHCUOHHBIX
pesepsos PoHpa

PasHULA MEXAY CTOMMOCTbI) aKTMBOB, COCTABASIOWIMX MEHCUOHHbIE
pesepbl DoHJa, M BEMYMHOR BCeX 00S13aTeNbCTB, MOANEXALLMX
MCMOMHEHMKO 3@ CYET YKa3aHHbIX aKTUBOB, 3a WCK/IOYEHUEM
0053aTeNbCTB N0 J0TOBOPAM  HEroCyZapCTBEHHOTO  MEHCUMOHHOIO
obecneyennst M 0053aTeNbCTB, CHOPMUPOBAHHBIX AN 0BECneyeHus
YCTOWYMBOCTM WMCMONHEHNS YKa3aHHbIX 00513aTeNbCTB, Ha MOMEHT
pacyeTa COBOKYMHOM CTOMMOCTM NEHCHOHHBIX PE3ePBOB.

[lpaBuna
onpepenexus CHA

BHYTPEHHUI  OKyMeHT DoHAa, pernameHTUpyloWmMin  NopsLoK
onpeaenenus lokasatenei.

CnpaBegnuBas
CTOMMOCTb

LieHa, KoTopad Obina Obl noayyeHa npu npoAaxe aktmea win yniayeHa
npu nepepave 0053aTe/1bCTBa B X0/i€ 00bIYHON CA€NKU HA OCHOBHOM
(VIIWI Haubonee BbIFOD,HOM) PblHKE Ha AaTy OLLEHKWN B TEKYLLUX PbIHOYHBIX
yCnoBuaAXxX (TO €CTb LeHa BbIXOﬂ,a), He3aBUCMMO OT TOro, ABadeTca au
Takafd LieHa HenocpeACTBEHHO HabnaaemMon unm paccymnTbiBaeTCa C
Ucnonb3oBaHWeM Apyroro MeToAa OLEHKH.

Poccuitckas Oupxa

POCCUICKWIA OPraHu3aTop TOProBAM Ha PbIHKE LieHHbIX ByMar.

WHocTpanHas Gupxa

MHOCTpaHHas (hoHpaoBas Gupxa.

Habnopaemas u
N0CTYNHas Oupxesas
nnowaaka

TOProBasi MAOWAAKA POCCUACKOM M (M) MHOCTPAHHOM OMpXY,
3akpennenHas B llpasunax onpegenenns CHA, k kotopoit y DoHaa ecTb
NOCTYN, KaK HanpsMyto, Tak 1 Yepe3 (PUHAHCOBbIX NOCPEHNKOB.

AKTVBHBIR PbIHOK

PbIHOK, HQ KOTOpOM onepauun C akTMBoM WK 0053aT€/1bCTBOM
NpoBOAATCA C A0CTAaTOYHOM YacTOTOM W B AOCTATOYHOM o6beme,
no3BonAwLWEM NoJy4yatb MH(bOpMaLI,VIPO 00 OLEHKax aKTMBOB W/
0053aTeNbCTB Ha NOCTOSIHHOM OCHOBE.
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OCHOBHOM PbIHOK

PblHOK € Hanbonblwnm  Ans COOTBETCTBYHOLLEr0 aKTUBa WK
00s3arenbcTBa 06beMOM TOProB U YpoBHEM AKTUBHOCTU M3 4YUCna
JNOCTYNHbIX PbIHKOB.

YpoBeHb nepapxuu
UCXOAHBIX AAHHBIX,
UCNosb3yeMblX npu
onpeaeneHuu
CNpaBeAnBoi
CTOMMOCTH

KauecTBeHHas XxapaKTepucTKa LieH, KOTUPOBOK U MHOA MH(hopMaLnK,
UCNONb3YEMOR MpW  ONpefencHud CnpaBeannBoOA  CTOMMOCTH B
cootetctumn ¢ MCOO 13.

YpoBeHb nepapxuu

KauecTBeHHasn XapaKTepucTUKa pesynbTata onpeaeneHus (pacyera)

cnpaBeasuBoN CNpaBeAMBO  CTOMMOCTH, HAnpsMYK 3aBUCAWAs OT KayecTsa

CTOMMOCTH MCMONb3YEMbIX UCXOAHDIX AAHHbIX.

0CbYy oTpacneBble CTaHAapTbl OyXxranTepckoro yyeta.

MC®O MeXZyHapOAHbIe CTaHAAPTbI (PUHAHCOBOM OTYETHOCTH.

AmopTu3upoBaHHas | CyMMa, B KOTOpOA OLEHMBAETCS aKTMB MNpN  NepBOHaYabHOM

CTONMOCTb MPU3HAHNK, 3@ BbIYETOM BbIN/IAT B NOralleHne 0CHOBHON CyMMbI 01T,

(PMHAHCOBOrO aKTUBA | MONYYEHHBIX MPOLEHTHBIX AOXOAOB, YBEAMYEHHAS HA HauYUCIEHHble
NPOLEHTHbE JOXOAbI (C Y4ETOM KOPPEKTUPOBOK B COOTBETCTBUM C
3P (EKTUBHON NPOLEHTHOW CTAaBKOW), @ TaKXe YMeHbLIEHHas Ha
BE/IMYMHY 00eCLieHeHuns.

MeTog 3(hpekTBHOM | MeTod, NPUMEHsieMbI ANS pacyeta amopTU3MPOBAHHOM CTOMMOCTH

NPOLEHTHON CTaBKK
(nanee - metog 3CN)

aKTUBa WK 06513aTeNbCTBa, @ TakKe A1S pacnpeaeneHus NpoLeHTHOro
[10X0/1a WM NPOLLEHTHOTO Pacxofia Ha NPOTSKEHUN COOTBETCTBYHOLLLETO
nepuopa.

JpdekTuBHas
NPOLEHTHas CTaBKa
(nanee - 3CMN)

(TaBKa, AUCKOHTUPYIOLLAA pacyeTHbIE 6y11yume JEHEeXHbl€ BbIMNatbl
WK NOCTYNNEHUA Ha NPOTAXEHUN 0XUAAEMOro CPOKa [leCTBUSA aKTUBA
win 0053aTeNbCTBa TOYHO A0 0aNaHCOBOM CTOMMOCTH aKTUBA WK 10
aMOPTU3UPOBAHHOK CTOMMOCTH 0653aTebCTBa.

CoObiTna nocne
OKOHYAHNS OTYETHOrO

OaKT x039MCTBEHHOM XU3HU DOHAA, KOTOPLIA NPOUCXOAUT B Nepuos
MeXJy OKOHYaHUeM OTYETHOro Nepuoja M Aatoil CocTaBaeHns ro4oBoi
Gyxrantepckoit ((hMHAHCOBOM) OTYETHOCTM M KOTOPbLIA OKa3an MM
cnocoGeH oka3atb BAUSIHUE Ha ee PUHAHCOBOE COCTOAHME.

‘H GIN
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nepuoaa (aanee —
croon)
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2.1 HOPHAOK n NepuoanYHoOCTb (A&Tbl) onpeaeneHnas CTOMMOCTH YUCTbIX aKTUBOB, @ TaKXe
Bpems, No COCTOAHUIO Ha KOTOpoe onpeaensaeTcd CTOMMOCTb YNCTbIX aKTUBOB

2.1.1  OoHa, ynpaBnsioWme KOMNAHWM, 3aKYMBLIEE [OTOBOPbI AOBEPUTENILHOTO YNpaBAeHUs C
(DOHAOM, PaCcCYUTLIBALOT TEKYLLYHO CTOMMOCTb AKTUBOB M CTOUMOCTb YUCTbIX AKTUBOB, HAXOASLLMXCS
B [OBEPUTENbHOM YNpaBAEeHMM N0 [OroBOPY [OBEPUTESILHOMO YNpaBAEHU CPefcTBaMu
MEHCUOHHBIX HAKOM/IEHWA, CTOUMOCTb AKTUBOB, B KOTOPbIE Pa3MELLEHbl CPeACTBa MEHCUOHHBIX
Pe3epBOB, COBOKYMHYHO CTOMMOCTb MEHCUOHHBIX Pe3epBOB, B COOTBETCTBUN C YKa3aHueM baHka
Poccun, Tpasunamu onpegenennst CYA @oHga, MHbIMM JOKYMEHTaMU MO COrNAcOBAHMIO CO
Cneunanu3npoBaHHbIM Aeno3uTtapuem.

2.1.2  Pacyer CTOUMOCTH YNCTbIX AKTUBOB NPOU3BOAMTCSA MO COCTOSHUKO Ha:
X Kaxzblil pabounii fieHb,

X KaXAbl fieHb, B KOTOPOM COBEpLIANUCh Onepauuu C akTuBamu, COCTaBASIOLNMAU
NMEHCUOHHbIE Pe3epBbl U NMEHCUOHHbIE HAKOMAEHNS, €M TakoW [eHb He SBAAETCS
padoyum,

a TaKxe B NOCAeAHNA fileHb 0TYETHOro nepuoaa (MeCﬂLl,, KBapTaﬂ) €C/IN OH NPUXOAMUTCA HA BbIXOLHOM, He
nosjgHee paﬁoqero AHA, CheayroLero 3a LaTOh, N0 COCTOSAHMIO Ha KOTOPYH0 OCylLecTBAAETCA pacyer
CTOMMOCTHN YMCTbIX aKTUBOB.

Moz onepaLusaiMm C aKTBAMU NOHUMAIOTCS NH0ObIE OPUAUYECKN 3HAYUMbIE AEHCTBUS, CBS3aHHbIE
C pacnopsXeHneM ykasaHHbIMU akTuBamu. Pacyet llokasatenei Npou3BoanTCs no COCToHMKO Ha 23:59:59
MOCKOBCKOr0 BpEMeHH faTbl, 3@ KOTOPYH paccuutbiBatotcsl lokasatenu.

2.1.3  CTOMMOCTb aKTUBOB 1 0053aTe/bCTB, BbIPAXEHHAs B NHOCTPAHHOIA BAIOTE, NOANEXUT NEPECYETY B
py6nsx no odpuumanbHoMy kypcy, yctaHoneHHoMy batkoM Poccuu Ha faty pacyeta lokasateneii
WM N0 KPOCC-KYpCY Ha JlaTy NPOBE/IEHUS PacyeToB B Clyyae, €CAM Kypc BantoTbl baHkom Poccuu
He yCTaHOBAEH:

Kpocc kypc = CUR/USD * USD/RUR,
roe:
USD/RUR - odpuumanbHbiii kypc gonnapa CLLA, ycraHoBneHHbIA baHkom Poccun Ha faty oueHkw;

CUR/USD - kypc BantoTbl, B KOTOPOW BblpaxeHa cTouMocTb, K gonnapy CLLUA, nonyyenHbli no
NaHHbIM MH(OpMaLMoHHOro arentcTea baymbepr (Bloomberg).

2.1.4  Npm pacyete CYA npumensioTcs cnegytoLpe npasnna OKpyrneHus:

X OKpyrneHus npou3sopatca no npaBuiam mateMaTudeckoro OKpyrneHus,

‘H GIN JHKL?O HHH K>D =2ZjZgl
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3.1
3.1

3.1.2

4.1
4.1.1
41.2

X MCXO/HbIE KOTUPOBKM He OKPYTASOTCS (HECKOPPEKTUPOBAHHDBIE KOTUPOBKM C aKTMBHOIO PbiHKa
M KOTMPOBKM, PaccyuTaHHble LieHoBbIM LieHTpom HPJL);

X GyayLMit AEHEXHbI NOTOK OKPYTASETCS [0 IBYX 3HAKOB NOC/E 3ansToi;

X BeJINYUHbI, BbipaXeHHble B BankoTe, nepeBoaatcs B py6m4 no Kypcy baHka Poccun Ha Jary
pacyerta TekyLLel pbIHOYHON CTOMMOCTI C TOYHOCTBIO 10 ABYX 3HAKOB NOC/IE 3ansTou;

X He lonycKaetca oKpyrnexHne npoMeXxyToyHblX pe3yabratoB pacyera.

Kpurepuu NMPU3HAHHUA U NPeKPaLLeHUA NPU3HaHNA aKTUBOB U o6a3arenbcrB

AkTuBbl M 0693aTenbcTBa (B YacTu 00513aTeNbCTB, NpedycMOTpeHHbIX YkasaHueM baHka Poccum)
npuHuMaloTCs K pacyerty lNokasatened B Ciyyae ux npusHanna B coorsercteum ¢ MCOO.

Kputepun npusHanus u npekpaiienus npusHaHusg Ans Kaxaoro Bua aktuBos W 06513aTeNbCTB
npeactasneHbl B [Ipunoxennn N° 1k Hactosiwum Mpasunam.

OueHKa aKTMBOB
[lpn nepBOHaYaNbHOM NPU3HAHNM AKTUBbI OLLEHUBAOTCS NO CNPaBEAMBON CTOUMOCTH.

[locne nepBOHaYaNbHOTO MPU3HAHMA M [0 NPEKPaLLEHUs NPU3HAHUS aKTUBbI OLEHMBAKTCA MO
aMOPTU3MPOBAHHOM CTOMMOCTM /IGO0 MO CNpaBeAnMBOM CTOMMOCTM B 3aBUCUMOCTM OT WX
Knaccugukaumu.

Knaccudukawns akTuBOB OCYLLECTBASIETCA B NOPSAKE, NPEAYCMOTPEHHOM y4yeTHOM noautukoin GoHfa B
coorsetcteun ¢ OCbY, MCOO 9 u npounmu MCOO.

11

111

1.1.2

11.3

Paspgen Il. Ocob6eHHOCTH OnpepeneHNa cnpaBeIMBON CTOMMOCTH aKTUBOB

061wMe NoNOXEHHA NO ONpeAeNeHuIo CNpaBeAanBON CTONMOCTH aKTUBOB
Pacyer CTOMMOCTM QaKTMBOB (BeNMYUMHbI 00913aTe/bCTB), OLEHUBAEMbIX MO CNpaBeAsMBOi
CTOMMOCTH, OCYLLECTBASETCA B COOTBETCTBUM C nonoxeHnsmn MCOO 13.

B Mpunoxenun N° 2 k Hactoswmm [TpaBunam npeactaBAeHbl METO/bI OLEHKU OCHOBHbIX AKTUBOB Y
0653arenscTB OoHga.

HakonneHHbIi kynoHHblit foxoa (aanee — HKJL) no ueHHbIM Gymaram BKAKOYAETCA B CNPaBea/IUBYi0
CTOMMOCTb LIeHHbIX OYMar v paccuuTbIBAETCA UCXOASA U3 CTABKM KYMOHHOTO A0X0/a, YCTAHOB/IEHHOM

‘H GIN JHKL?O HHH K>D =2ZjZgl
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1.1.4

21
2.1

2.1.2

213

214

215

2.1.6

B PELLUEHUN 0 BbIMyCKe (0 JOMNOJIHUTENbHOM BbII'IYCKe) UNn NpocnekTe SMUCCMOHHbIX LlEHHbIX 6ymar
[0 MOMEHTA WX BbINNaThbI.

[ng  UeHHbIX 6ymar, nnaTteéxu no KOTOPbIM HE onpeaeneHbl Ha BECb CPOK OﬁpaLU,eHVIﬂ,
ocyuiecTBnaerca nporHo3upoBaHue ﬁyﬂ,yl].l,VIX JI€HEXHbIX MOTOKOB B COOTBETCTBUU C ﬂpVIﬂO)KEHVIEM
N°12.

Kpmepuu NPU3HaHUA PbIHKA aKTUBHbIM | HeaKTHBHbBIM

MpaBuna @oHga COAEpXaT KpUTEpUM MPU3HAHUS PbIHKA AKTUBHbIM/HEAKTUBHbIM (fanee —
Kputepun akTMBHOTO pblHKa).

Kputepun aKTUBHOTO pblHKA OCHOBBIBAKOTC Ha KOHKPETHbIX KOJMYECTBEHHbIX MapaMmerpax,
KoTopble QOHA onpeaensier CaMoCTOSTENbHO C y4eTOM 0COBEHHOCTER COOTBETCTBYHOLLUX aKTUBOB.

AKTMBHbIA PbIHOK [AOMXEH COOTBETCTBOBATL CAEAYHOWMM YCIOBUAM, @ TakKe KpUTepusm,
yCTaHoBAEHHbIM B [punoxerun N° 3:

X 3auHTEepecoBaHHble MoKynatean U npojasLbl MOryT ObITb HaWAEHbI Apyr Apyrom B no6oe
Bpema U He ABNIA0TCA 3aBUCUMbIMU APYT OT Apyra CTOPOHAMMU;

X CAENKM HOCAT PerynsipHblit XapakTep v COBEPLIAKOTCA B 10CTATOHHOM 00bEME;

X MH(OpMAaLMA 0 PbIHOYHOM LieHe 06LLe0CTyNHA, TO eCTb NOANEXHUT PACKPbITUIO B COOTBETCTBUN
C POCCHICKIM WK 3apyOeXHbIM 3aKOHOAATENbCTBOM O PbIHKE LIEHHbIX OyMar, uan 2octyn K
Hew He TpebyeT Hannuns y Noab30BaTeNs CNeLmuabHbIX NPaB, WK ee Nerko MOXHO Noy4MTh
Ha Oupxe, ot Gpokepa, aunepa, MHHOPMaLMOHHOTO areHTCTBa.

B cnyyae, ecm no Gymare eCTb HECKOIbKO 6e3apecHbIX PeXNUMOB TOProB Y OAHOT0 OpraHu3aropa
TOProBAM, UCMONb3YIOTCS CYMMapHble 3HaYeHUs 00beMa M KOMYECTBA CAENOK NO MOKa3aTensm
N60ro Konnyectsa 6e3aApecHblx PEXMMOB, HO TONbKO OCHOBHOTO peXuMa TOpros.

[lpu npoBepke YCNOBUA AKTUBHOCTM pblHKA ANS  LEHHbIX OGymar, o6pawawmxcs Ha
MAO MockoBckas 6upxa (MockoBckas Gupxa), NCNONb3YHOTCA AaHHbIE TOProB 0e3 yueta CAeNoK B
pexume PIIC (pexum neperoBopHbIX CAENOK).

Ecm  pata onpedeneHus CTOMMOCTM  YMCTbIX aKTMBOB  SIBASIETC  HETOProBbIM  [iHEM
COOTBETCTBYtOLLEN GUpXH, To Ans pacyeta ucnonbsyercs uena HPJL (uctoununk undopmaumn - HKO
AO HP/L), paccuutaHHas Ha yka3aHHyto Aarty, a B Cly4ae OTCYTCTBUS yKa3aHHOM LieHbl ANs pacyeTa
CTOMMOCTM YUCTBIX aKTUBOB MCMOJIb3YHOTCA AaHHble 3@ Haubonee No3aHNIA TOProBbIA AeHb ITOM
GMpXK, NPeALECTBYIOLWLMA AaTe pacyeTa (B TOM YUC/e B paMKax aHaan3a KputepueB NpusHaHms
PbIHKA AKTUBHBIM / HeaKTUBHbIM). BbIGOp OCHOBHOMO pbiHKA MOXET OCYLLECTBAATLCA U3 YUCIA
OMPX, NO KOTOPLIM BbIMOAHSIOTCS KPUTEPUN NPUSHAHNA PbIHKA aKTMUBHLIM C COBNAAAMLLUM
Haubonee NO34HUM TOPrOBbIM JHEM.
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Ha #aty oLeHKu NpoBOAMTCA aHaNU3 Ha NPEAMET HANMYUA 3HAUNTENbHBIX COOBITHIA, NPOU3OLEAWNX NOCTE
3aBepLUEHNs NpeablAyLUIEro TOProBOro AHA U BAMAIOWMX HA CMPABEAIMBYI0 CTOMMOCTb OLEHUBAEMbIX
aKTMBOB — PE3KOr0 YXYALLEHUS KPEUTHOTO KayecTBa aMuTeHTa. Hdropmalms aHanusupyetcs Gotgom, B
CNy4ae Hafuuus BbllieyKasaHHOTo CoObiTus QOHA yBeAOMASET 00 3TOM ynpaBAstOLME KOMMAHUK W
CNeLManu3nupOBaHHbIi  enosutapuit. B cnyyae Hannuma npu3HakoB 0OECLEHEHUS  CTOMMOCTb
OnpefenseTcs B COOTBETCTBUM C NOPAAKOM KOPPEKTUPOBKM, NpeaycMoTpeHHbIM Mpunoxetnem N° 8.

2.1.7  [JloctynHbim GupxeBbIM pbiHkoM ans ®oHpa / Ynpasnatoweir komnaHum sensetcs [ly6auynoe
aKumMoHepHoe obwwectBo «Mockosckas bupxa» (MAO «<Mockosckas Gupxar).

2.1.8  Kputepuu npusHaHus pblHKa akTMBHbIM npefcTasneHbl B [punoxenun N° 3 K Hactoswum
[pasunam.

3.1 Onpepenenune 0CHOBHOrO pbiHKa

3.1.1 Kpwutepun onpefeneHus 0CHOBHOTO pbiHka npefctaBneHbl B Mpunoxenun N° 4 K HacToALMM
[lpaBunam.

4.1 Anroputm BbiGOpa METOAA OLLEHKH CIPaBeAANBOM CTOMMOCTH aKTHBA

4.1.1  Uenbto BbIGOpPa METOAA OLEHKMN CNpaBeIMBOM CTOMMOCTH SIBASETCA AOCTUXEHME CNOCO6a OLLEHKM
CnpaBeAsIMBON CTOMMOCTY aKTUBA, OTPAXALOLLLEro LieHy, kotopas Obinia Gbl NoyyeHa Npu npojaxe
aKTUBA WM ynNayeHa npu nepefaye 0653atenbCTBa B Xo4e 06bIYHON CACNKN MEXAY Y4aCTHUKAMU
PbIHKa Ha laTy OLLEHKN.

41.2 B ﬂpanmax yCTaHaB/INBAOTCA METOAbI OLLEHKU, KOTOPbIE YMECTHbI B idHHbIX o6cTosTenbCTBaX U
A19 KOTOPbIX JOCTYMHbI laHHble, [OCTAaTOYHbIe ANA OLEeHKN CnpaBefanBoi CTOUMOCTH, U NIPU 3TOM
Nno3B0AAT MaKCUMaNbHO UCNOJIb30BATb peNEBaHTHbIE Ha01l0aeMble UCXO/iHbIE JAHHbIE U CBECTU
K MUHUMYMY UCNONb30BaHKE HEHa0NKAaeMbIX UCXOAHBIX lAHHDIX.

4.1.3 lpaBuna npepycMaTpuBalT OLEHKYy CNpaBedsuBOA CTOMMOCTM aKTMBOB C WCNO/Ib30BAHUEM
Cledylolen Mepapxuu OLEHOK CnpaBefMBOA CTOMMOCTM, YYWTbIBAKOLEH CYLLECTBEHHOCTb
NAHHbIX, UCNONb3YEMbIX MPU HOPMUPOBAHUM YKa3aHHbIX OLLEHOK:

X YpoBeHb 1. KOTMPOBKM Ha aKTMUBHOM pblHKe (HEKOPPEKTUPYEMble) B OTHOLIEHMM
WAEHTUYHBIX aKTUBOB M 0093aT€/bCTB, K KOTOpbIM DOH/ MMEET AOCTYN Ha J1aThbl OLEHKM.

X YPOBeHb 2. MeTOAbl OLEHKN, OCHOBAHHble Ha [aHHbIX, KOTOpble  ABNAKOTCA
Ha0 Nl aaeMbIMK, MPAMO WA KOCBEHHO, B OTHOLIEHWH ONPEAENEHHOro akKTUBa WK
o6s3atenbcrBa. [laHHas Kateropusa BKaOYaEeT akTuBbI, OLleHUBaeMbI€ C UCMO0Nb30BaHNEM
PbIHOYHLIX KOTUPOBOK Ha aKTUBHbIX PbIHKAX A1 CXOXWX aKTUBOB, PbIHOYHbLIX KOTUPOBOK
ANA WAEHTUYHBIX WKW CXOXUX aKTMBOB Ha pPbIHKAX, HE PacCMAaTpMBaeMbIX B KayecTBe
dKTUBHbIX, WAW Npo4YuUX METoAO0B OLEHKU, BCE WCMNOJb3yEMblE JaHHbIE KOTOPbIX
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5.1
5.1.1

5.1.2

513

HenocpeacTBeHHO WKW onocpenoBaHHO OCHOBbLIBAKOTCA Ha 06I.I.I,€£|,0CTYI'IHbIX PbIHOYHbIX
JaHHbIX.

X YpoBeHb 3: MeTofbl OLEHKW, OCHOBAHHble Ha HEHA0MOLAEMbIX WCXOLHbIX AAHHbIX
(NPUMEHSAOTCS METOAMKKM, MCMONb3YIOWMe N0 KpailHel Mepe OAMH HeHabntofaemblit
napameTp, SIBASIOWMACA 3HAYMMbIM (OLEHKA HAa OCHOBE MOAENM), WK METOAMKM,
npeanonaramlmMe 3HauuMblil 3PGeKT HeHabMoAaeMblX NapamMeTpoB Ha  OLEHKY
CnpaBeAJMBON CTOUMOCTH).

B paMKax BbIﬁOpa MEeTo/la OLEHKK CﬂpaBeﬂ,ﬂMBOVI CTOMMOCTH HanGoNbLLNA npnopuTeT oTAaaeTCa
LIeHOBbIM KOTUPOBKAM dAKTUBHbIX PbIHKOB A9 WAEHTUYHbIX AKTUBOB (ﬂ,aHHbIe ypOBHﬂ 1) "
HaUMEHbLLMH npuoputet - HeHa6/110JaeMbIM NCXOAHBIM JAaHHbIM (ﬂaHHbIe ypOBHFI 3)

Mopxoabl K OLEHKe N0 UCXOAHBIM AaHHBIM YpoBHS 1

CnpaBea/mBasi CTOMMOCTb LiEHHOA Oymaru B YCNOBMAX aKTMUBHOMO PblHKA onpepensercs ¢
MCNo/b30BaHNEM UCXOAHBIX AAHHbIX YPOBHS 1.

Bo Bcex ciyyanx, ecim UMeoTCs MCXOAHble AaHHble YPOBHS 1 Ans onpefenexus cnpaBeminBoii
CTOMMOCTY NPK OLLEHKe aKTUBa MK 00s3atenbcTa, GoH He fONMXEH Kak-1M60 KOppeKTpoBaTh
3TH UCXOHbIE IaHHbIE (3@ UCKNIOYEHUEM CnyyaeB, NpeaycMoTpeHHbix MCOO 13) uamn ucnonb3osatb
MCXOZIHbIE [laHHbIE APYIUX YPOBHER MepapXuu cnpaBeanBoi CTOMMOCTH.

[ing onpepenexus cnpaBefMBOM CTOMMOCTH aKTMBOB MO MCXOAHBbIM AaHHbIM YpoBHs 1 ®oHf
MCNONb3yeT CNeYHoLLIMe LLEEHOBbIE NOKA3aTEeNN:

X LieHa cnpoca;
X CpefiHeB3BELIEHHaS LieHa;
X LieHa 3aKpbITus;

X PbIHOYHaS LieHa 2 (ABASIETCS LLEHOBbIM NOKA3aTeIeM Ha OPraHU30BaHHbIX TOPrax LeHHbIMM
oymaramu AO MockoBckas Oupxa W packpblBaercs Ha oduuuanbHoM caite
MAO MockoBckas Gupxa).

5.1.4  Kputepun oLeHKN no ncxoaHbIM AaHHbIM YpoBHs 1 npeactaBneHbl B [Ipunoxennn N° 5 K HacTosimm

[pasunam.
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6.1
6.1.1

6.1.2

6.1.3

11
1.1.1

1.1.2

1.1.3

1.1.4

Mopxoabl K oLEeHKe N0 HCXOAHBIM AAHHBIM YPOBHFI 2

B cnyyae, ecim Ans ()MHAHCOBOTO aKTMBA PbIHOK SBAAETCA HEAKTUBHLIM WK HEBO3MOXHO
MPOM3BECTH OLEHKY N0 AaHHbIM YPOBHA 1, TO OLEHKA OCYLIEeCTBAAETCA MO UCXOAHBIM [aHHbIM
YpoBHs 2.

UcxoaHble faHHbIe YpOBHﬂ 2 BKIOYAKOT:
X LeHOBbI€ KOTUPOBKN aKTUBHbIX PbIHKOB B OTHOLLEHWM aHaNOrNYHbIX aKTUBOB;

X LieHOBble KOTUPOBKW B OTHOLLIEHUN WAEHTUYHbBIX WIWN @HANOTUYHbIX aKTUBOB Ha PbIHKAX, He
ABNAOLLMXCA aKTUBHLIMMU;

X WCXOAHblEe [aHHble, OT/MYHbIE OT LEHOBbIX KOTUPOBOK, HabMKJAaeMble B OTHOLIEHMH
aKTUBOB, TAKME KaK NPOLIEHTHbIE CTaBKM, KPUBbIE JOXOAHOCTH, BONATUABHOCTb, KPEAUTHbIE
cnpesbl.

Kputepun oueHKM no ucxoAHbIM AaHHbIM YpoBHS 2 npeactaBaeHbl B lpunoxenun N° 6 K
HacToswum lpasunam.

Mopxoabl K OLEeHKe N0 UCXOAHBIM AaHHbIM YPOBHSA 3

B Cnyyae, ecnn ang akiuBa OTCYTCTBYIOT Ha0N1aeMble laHHbIE U HEBO3MOXHO NMPoun3BeCTun
OLIEHKY TOJIbKO M0 UCXOAHbIM laHHbIM YPOBHFI 1 ninan YPOBHSI 2, 70 OLIEHKa ocyuiecTBagerca no
NCX0AHbIM AdHHBIM YPOBHH 3.

HeHabntofaeMble UCXOAHbIE JaHHbIE 0TPaXatoT COOCTBEHHbIE AONYLLEHUS NNLLA, BbIMOAHAKLLENO
OLLEHKY, B OTHOLIEHMM AONYLLEHUA, KOTOPble WCMOAb3YIOTCA Y4acTHUKaMU PbiHKa B mpouecce
YCTAHOBNEHMS LLEHbI HA aKTUB MM 00513aTebCTBO, BKAKOYAs AONYLLEHUS O pasMepe pUckoB. Takue
napametpbl MOryT 6biTb MCNOAb30BaHbI AAS1 OLEHKM CMPABEAAMBON CTOUMOCTM TONKO B TOM
o6beme, B KakOM OTCYTCTBYIOT HabnwjaeMmble napamerpbl. BbiBefeHue HeHabn0AaeMbIX
napameTpoB OCyLLECTBASIETCA C UCNONb30BAHUEM Hanbo/ee NONHOM HGOPMALLIMK, LOCTYMHOW NPU
NAHHBIX YCOBUAX.

B cnyyae ecin oueHKa MPOBOAMTCA HE3aBUCMMbIM OLEHLIMKOM, OHa [O0/DKHA NPOBOANTLCS B
cootBetcTBMM ¢ TpeboBaHuamMM DefepanbHoro 3akoHa ot 29.07.1998 N° 135-03 «06 owueHouHow
nestenbHoctu B Poccuitckoin ®epepauumy, Hactoswmx Mpasun u MCOO 13.

Kputepun oueHku no ucxofHbiM AaHHbIM YpoBHs 3 npeactanedbl B [punoxennn N° 7 «
HacTosum lpasunam.
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8.1 “pMMEHEHMe 0TYETOB OLEHILMKA ANA OnpeaesieHNs cnpaBe/IMBONA CTOMMOCTH

8.1.1 CToMMoCTb aKTUBA MOXET ONPeIeNaThCsl Ha OCHOBAHWM OTYETA OLEHLIMKA MPU OJHOBPEMEHHOM
Co6N0AEHUM CeYHOLLLUX YCOBHIL:

X OLEHLINK Co0TBETCTBYET HOPMATUBHbIM TpGﬁOBaHVIFIM, npeayCcMOTPEeHHbIM B PaMKax
pesrensHoctn GoHga no pacuery [oka3atenen, B TOM Yncie:

- B OTHOLUEHMN OLEHLLMKA CO CTOPOHBI CAMOPETYAMPYEMbIX OPraHU3aLyil OLEHILNKOB He
NPUMEHSNINCH B TEYEHUE IBYX NIET B KONMYECTBE [iBYX v Go/iee pa3 Mepbl AUCLUNAMHAPHOTO
BO3AeMCTBUS,  npepycMotpedHble  135-03  w/uanm  BHYTPEHHUMM  JLOKYMEHTaMy
CaMoperyMpyeMblx OpraHu3aLiuil OLLEHLLUKOB;

- CTaX ocCylecTBaAEHUA OLEHOYHOM JedTeNbHOCTH OLEHLLMKA COCTABASET He MeHee Tpex
ner,

X B OTYeTE OLEHLLMKa NPeAYCMOTPEHO, YTO TAKOM 0TYET MOXET ObITb MCM0/Ib30BaH ANS Lened
onpeaenenna cnpaBesMBoi CTOMMOCTH akTuea B cooteetcTen ¢ MCO0 13;

X W3 0TYETa OLEHLLMKA MOXHO YETKO OnpefenuTb CTOMMOCTb 00bekTa 6e3 yuera Hanoros,
KOTOPbIE YNNauNBaoTC B COOTBETCTBUM C 3aKOHOAATENbCTBOM Poccuiickoit deaepauiuu
NPy NPUOGPETEHNN U Peannu3allni yKasaHHbIX akKTHBOB;

X [1aTa OL,eHK! CTOMMOCTHM JO/IXHa ObITh He paHee wectu mecaues A0 AaTbl, N0 COCTOAHNIO HA
KOTOPYHO pacCyUTbIBAETCA CTOUMOCTb YUCTbIX aKTUBOB.

8.1.2 MUcnonb3oBaHue oTYeTa OLEHLMKA 00513aTeNbHO NPU ONpefeneHun CnpaBeMBoM CTOUMOCTH
HeZBWKUMOTO MMYLLECTBA, @ Takke AOMYCKAeTCA Npu ONpeAeNeHuM CnpaBeasMBOA CTOMMOCTH
LieHHbIX Bymar, 4e6UTOPCKOM 3af0MXKEHHOCTH, UHBIX AKTUBOB, B TOM YMC/e B C/1y4asx, KOTAa
CNpaBed/mMBYyI0 CTOUMOCTb HEBO3MOXHO [0CTOBEPHO ONPeAenutb C MOMOLLbH AOMYCTUMbIX
METO/I0B OMNpefeneHUs CnpaBefMBOM CTOUMOCTH, MPU OTCYTCTBUM HAO/I0AaEMbIX [AaHHbIX,
IKCNEPTHBIX MPOTHO30B W N0 UHBIM NPUYMHAM.

8.1.3 ﬂepequb dKTUBOB, OLLEHKA KOTOPbIX AONYCKaeTCA No OTYETY OLEHLLMKA:

X HeaBmxumoe UMYLLeCTBO,

X LiEeHHble 6ymarm B Cny4dadx, Koraa cnpaBeannByo CTOUMOCTb HEBO3MOXHO [A0CTOBEPHO
onpeaesintb HbIM cnoco6om 0e3 npuBneYeHUa OLeHLINKa.
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9.1 Ocob6eHHOCTH onpepeneHusl CnpaBepsIMBOH CTOMMOCTH LEHHbIX 6ymar npu HaIW4YnKn
NMPU3HAKOB KX obecueHeHus

9.1.1 Hacrosiwmmu ﬂpaBVIﬂaMVI yCTaHaB/UBAETCA NMOPAAOK oOnpeaeneHns cnpaBe,anBon CTOMMOCTH
dKTUBOB B CJly4ae Ha/IM4ua NPU3HakoB o6ecLeHenns akTuBa.

9.1.2 ﬂepequb AOCTYNHbIX UCTOYHNKOB W NAapamMeTpbl 3HAYUMbIX CoBbITHIA NS aHaNM3a U MOHUTOPUHTA
MPU3HaKoB obecueHeHus yCTaHOBAEHbI B ﬂpVIﬂO)KEHMVI N° 8 k HacToSWUM ﬂpaBMﬂaM.

9.1.3 06beKTMBHbIMK MPU3HaKaMu o6ecLeHeHns SBNSTCA ciepyouine CobbITUs:

X CyWeCTBEHHOE YXYAWEHWe (DMHAHCOBOTO MONOXEHUS KOHTpareHTa, BbipaXeHHOe B
CHUXEHWM €ro peiTUHra (NP1 HaNMYUK) HUKE YPOBHS:

- «B3» no mexayHapoaHoi wkane Moody's Investors Service;
- «B-» no mexpyHapogHoit wkane Standard & Poor's;

- «B-» no mexayHapopgHoi wane Fitch Ratings;

- «BB (RU)» no peitunrosoit wkane AKPA;

- «ruBB» no petuHrooi wkane kcnepr PA;

X HapylleHUa KOHTpareHTom yCHOBVIVI norawieHua wian BbiMnatbl NMPOLEHTHbIX AOXO0A0B MO
dKTHUBY, a TaKXe Nto60ro nHoro 00s13arenbCTBa KOHTPareHta, B CJiy4ae eCin laHHas VIHCbOpMaLl,VIﬂ npamo
WK KOCBEHHO HabNoaema Y4aCTHUKOM PbIHKa,

X ocuumanbHoe ony0MKOBaHKE PeLeHUs O NPU3HAHUN IMUTEHTA OAHKPOTOM;

X ouunansioe onyGAMKOBaHME pELIEHMs O Hayane NMPUMEHEHU K IMUTEHTY npoueayp
0aHKpOTCTBa — CO AHS ONy0NMKOBaAHMA COOOLLEHUS 0 AaTbl, NPeAWecTByowen aare ony0aMKoBaHus
coo0LieHnsi 06 OKOHYaHMN NPUMEHeRUA npouedyp 6aHKpOTCTBa;

X o¢puumManbHoe ony6nMKoBaHME B COOTBETCTBMM C (hefiepanbHbIMU 3aKOHaMU M UHBIMM
HOpMaTUBHbIMM NPaBOBbIMM akTaMu Poccuiickoit deiepaLyn uam MHOCTPaHHbIX TOCYAAPCTB HGOpMaLMK
0 NPOCPOYKE UCNONHEHNS IMUTEHTOM CBOMX 0053aTe/bCTB;

X 0T3bIB (aHHYHMPOBaHMe) Y KOHTpAreHta JIMUEH3UN Ha OCyllecTBAEHUEe OCHOBHOIO Buia
NEeATENbHOCTH.

B oTHOLWEHUM aKTBOB, N0 KOTOPbIM HABAOAAIOTCS NPU3HAKKM 00ECLEHEHNS U CTOMMOCTb AKTHBA He
MOXeT GbITb OnpefeneHa no NCXOAHbIM AaHHbIM YpoBHS 1, cnpaBeanBas CToUMOCTb MOXET onpeaensTbes
B COOTBETCTBMM C MOAENSIMW, NpeaycMOTpeHHbIMM YpoBHeM 2 u YposHem 3. Takue mogenn moryt
0CHOBbIBATLCSA Ha OLEHKe BeposTHOCTH Aedhonta (PD), BennumHbl yobiTKa B Ciyyae aedhonta (LGD) n cymmbl
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nod puckom (EAD). McxofHbiMM JaHHbIMM Ansi oueHku noka3ateneit PD, LGD BbiCTynawT AaHHble
PEATUHIOBbIX areHTCTB, UCTOPUYECKNE AaHHbIE UM IKCNEPTHBIE CYXAEHMA.

9.1.4 B lpaBunax yctaHaBAMBAKOTCA CnefylolWue Cy4au, Npu KOTOPbIX CnpaBefaMBas CTOMMOCTb
aKTUBOB NPU3HAETCS PaBHOM HYJIHO:

X B OTHOLIEHWA BbINYCKOB J0NEBbIX LEHHbIX 6ymar, MPU3HaHHbIX 06€eCLeHeHHbIMN B
COOTBETCTBUM C MPU3HAHNEM IMUTEHTA 6aHKp0TOM;

X B C/ly4ae, €CM CTOMMOCTb AKTMBA HE MOXET GbiTb Onpe/ieneHa no UCXoAHbIM AaHHbIM YPOBHS
11 YpoBHS 2, a Takxe no npeaycMoTpenHbiM Mpasunamu onpeaenenus CYA Moaensim, nCnonb3yowum
MCXOAIHbIE laHHble YPOBHS 3.

9.1.5 B oTHOWEHNM BbINyCKa LeHHbIX Oymar, no KOTOPbIM UCMO/b30Baach OLEHKa, NPOM3BEAEHHas
OLLEHLMKOM paHee AaTbl 0OHapyXeHna npu3HakoB 06ecLieHeHns Bbinycka LeHHOW Bymaru, npu
onpefeneHUn CNpaBefaMBOM CTOMMOCTI OTYET OLIEHLLMKA He NPUMEHSIETCS.

9.1.6 Metoabl OLEHKN KPeAUTHOrO pucka KOHTpareHta (B TOM uucne ¢ npumeHenuem PD, LGD, EAD),
M03BONSOLLME ONPEAELUTb CNPaBe/MBYI0 CTOMMOCTb LIEHHbIX OYMar Npu Hauyuu NPU3HaKoB ux
obecueHenus, npeacrasneHbl B lTpunoxennn N° 8 K Hactoswmm lpasunam.

Pa3pen lll. 0co6eHHOCTH onpeieNeHHst aMOPTH3UPOBAHHOM CTOMMOCTH aKTHBOB

1.1 06wue nonoXxeHns no onpepeNneHno aMoOPTU3NPOBAHHON CTOMMOCTH
1.1.1  Tlpu nepBoHa4anbHOM NPU3HAHUK AKTUBbI OLLEHUBAKOTCS NO CNpaBeaIMBON CTOUMOCTH.

1.2 PacyeT CTOMMOCTM aKTMBOB (BENMYMHbI 0053aTeNIbCTB) OCYLLECTBASETCA B COOTBETCTBUM C
nonoxexuamu MC®0 9.

11.3 B [lpaBunax ycTaHaBAMBAlOTCA MNpaBuna, METOAbl M KPUTEPUM OLIEHKM aKTUBOB MO
aMOPTU3MPOBAHHOI CTONMOCTH, BKAKOYAS:

X MOPSAOK ONpefieNeHus aMopTusnpoBaHHoi croumocty v 3CI;

X nopsaok nposepku ICI u/mnu NPOLEHTHOI CTaBKM, NPeyCMOTPEHHOM YCOBUAMM [I0T0BOPA,
Ha COOTBETCTBUE PbIHOYHBIM YCNOBUSIM;

X NOPSAOK KOPPeKTUPOBKIN aMOPTU3UPOBAHHON CTOMMOCTH.
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1.2
1.2

1.2.2

1.2.3

1.2.4

Ocob6eHHoCTH onpepeneHns aMopTU3MPOBAHHOM CTOMMOCTH AOIFOBbIX LIEHHbIX 6ymar

AmopTH3MpPOBaHHAs CTOMMOCTb AOATOBOA LEHHOM GyMari paccuuTbIBAETCS C MCMOb30BAHNEM
metoga JCI.

Mpy pacyete aMOPTU3UPOBAHHOM CTOMMOCTH C UCMONb30BAHUEM IMHEAHOrO METO/A NPOLEHTHbIE
L0XO/1bl HAUMCASIOTCS MO CTABKE, YCTAHOBJIEHHOM YCNOBUSIMM BbINYCKa AOATOBOI LiEHHOA ByMarw,
CyMMbl [JIMCKOHTA ¥ MPEMMM HAYUCAAOTCS | CMUCHIBAKTCA PABHOMEPHO B TEYEHME CPOKA
00paLLLeHus 1 (WnK) noraweHus J0AroBOi LieHHoi Gymaru.

Mpyn pacyete aMopTU3UPOBAHHOI CTOMMOCTH C MCNONb30BaHMEM MeToda ICIT npoLeHTHbIE 40X0AbI
Hauncastotcst no ICM (cTaBke AUCKOHTUPOBAHMS).

[inq uened pacyeta amMOPTU3MPOBAHHOM CTOMMOCTM C npumeHeHuem Metoaa ICIM Ha pary
NepBOHAYaNbHOTO MPU3HAHUA aKTUBA BbICTPANBAKTCA BPEMEHHbIE PAAbl BCEX OTHOCALMXCS K
aKTUBY MOTOKOB [EHEXHbIX CPEACTB C Y4eTOM BCEX [AOTOBOPHBIX YC/IOBUI aKTMBa, 0e3 yyera
OYAyWMX KpeauTHbIX noTepb. Pacyer [OMXKEH BKOYATb BCE BO3HArpaXAeHus U CyMMbl,
BbINJAYEHHbIE UM NONYYEHHbIE CTOPOHAMU MO [OTOBOPY, KOTOPble ABASIOTCS HEOTbEMAEMOM
yactbto ICI.

Anroputm pacyeta amopTU3UPOBAHHOM CTOMMOCTU C npumeHeHunem metoga ICI npeactasnex B
Mpunoxerun N° 10 k HacToswmm lNpaBunam.

ICI1 onpefensieTcs nyTem pelueHns CReayoLLero ypaBHEHNS:
4 p
rLi an,,x

Uas :SEINT; 7:9

rpe:
= Z- NICKOMOE 3HayeHue CTaBKM JUCKOHTUPOBAHUA,

“ Z 5 CyMMa i-T0 JEHEXHOT0 NOTOKA, BK/K0YaA MOTOKM MO OCHOBHOMY AOATY, NPOLEHTHbIE
[10X0/ibl M POYME CYMMDbI, SIBASIHOLLMECS HeoTbeMAeMoit YacTbio ACI (3HaueHne “ Z 4 paBHO
6anaHCcoBOM CTOMMOCTY LieHHON Gymaru Ha aarty pacyeta ICII, B3ATOM CO 3HAKOM MUHYC);

@ nata IeHeXHOro NoToKa, BKAKYas:

X [aTbl OKOHYaHWA KaX[Aoro KynoHHOro nepuofa B COOTBETCTBUM C YCIOBUAMM
BbINYCKa LieHHOA Bymari /aaTbl B KOTOPbIe (B COOTBETCTBUN C YCNOBUAMM BbINyCKa)
HacTynaeT 0693aTeNbCTBO 3MUTEHTA NO BbiNjaTe KYNOHHOTO AOXOAa, W (ecau
NPeAyCMOTPEHO YCNOBUAMM BbIMYCKa) NO YaCTUYHOMY NOTALIEHU0 OCHOBHOIO 40Ara
— B Npejenax 0Xngaemoro cpoka obpaleHus;

X Aaty, 10 KOTOPO# onpefeneH 0XuaaeMbli CPoK 06paLLeHus.
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Ecam yCNoBUAMK aKTUBA npeayCcMaTpuBaeTca BO3MOXHOCTb JOCPOYHOI0 noratlieHns (Hanpwmep,
oq)epra), TO J€HEXHble MOTOKW MOryT OLEeHWBATbCA [0 AadTbl AOCPOYHOro MoralleHus (VIHVI

otheptbl).
1.2.5 ®opmupoBaHue ZOCTOBEPHOM OLEHKM OXMZAEMbIX [AEHEXHbIX MOTOKOB W CPOKOB 0OpaLLeHus
0CYLLECTBASACTCS HA OCHOBE AOCTYNHON MH(OPMALMK, B TOM YNCIE IMUCCUOHHBIX JOKYMEHTOB.

1.2.6  [lonyctumble nogxodbl popmupoBaHus GyAyWMX AEHEXHbIX MOTOKOB NpefcTaBieHbl B
Mpunoxenun N° 11 k HacToswum Mpasunam.

1.2.7  3CI1 nognexut nepecmMoTpy B AaTy HACTyNAEHUS Clefyrowumx COObITUI B OTHOLIEHNUM LOATOBbIX
LieHHbIX Oymar:

% J1aTy 0(hepTbl — €M NPABO HE UCMONb30BAHO;

X [aTy OKOHYaHMS KaXAOro KYMOHHOr0 nepuoja — eC/M B pacyer CTaBKM BKIHOYEHDI
NepeMeHHble, 3HaYeHne KOTOPbIX He 3aBUCHUT OT PeLLEeHNst IMUTEHTA (MHAEKC NOTPeOUTENbCKUX
LleH, aHa/ornyHble);

X [aTy OKOHYAHWS KYMOHHOTO MNEpUOfA — €CAM IMUTEHTOM YCTAHOBAEHbI paHee
HeonpedeneHHble CTaBKM Ha CnedyloWwmit  (nocnepyowme) KynoHHbld  nepuog  (3a
WCKMIOYEHMEM LeHHbIX Oymar, mo KOTOPbIM B pacyer CTaBKM BK/KOYEHbl MEpEMEHHblE,
3HayeHue KOTOPbIX He 3aBUCHT OT PelLeHUsi IMUTEHTA);

X [Ty OKOHYaHWA KyNMOHHOTO Nepuoja — eCIM IMUTEHTOM YCTAaHOBAEHA paHee
HeoNpeeNeHHas BENMYMHA MOTALIEHUA OCHOBHOTO A0ATa (ECAM YCIOBUAMM BbINYCKA
NPeAyCMOTPEHO YaCTUYHOE MOralleHne OCHOBHOTO JOAra, HO He YCTAHOBNEHbI CYMMbl
NoraleHns Ha BeCb CPOK 00palLeHus);

8 ATy OKOHYaHUA KaxAoro kBaptaja — B OTHOLIEHUN Li€HHbIX 6ymar C UHAEKCHUPYEMDBIM
HOMWHaNOM, €CIK B pacyeT BENUYMHbI OCHOBHOTO A0/ra (HOMMHaﬂa) BK/OYEHbI NEPEMEHHbIE,
3Ha4eHne KOTopbIX He 3aBUCKUT OT PELLIEHUS IMUTEHTA,

2B MHbIX C/yyafX:

- B JaTy U3MeHeHua cBefeHWii 0 fAate odeptbl, Kotopass Gbina WCMONb30BaHa A
onpeaeneHns OXMAeMoro Cpoka obpaleHus LenHoi Gymaru npu pacyete ICMN";

- B JaTy peKnaccudukaLum LLeHHbIX GyMar — eC/n 3T0 NPelyCMOTPEHO ISt COOTBETCTBYHOLLLUX
KaTeropuii LieHHbIX Gymar.

1.2.8  Metopgb! TectupoBatus ICIT Ha COOTBETCTBUE PbIHOYHBIM YCNOBUSM NpeACTaBAEHbI B [punoxeHnn
N° 12 k HacToswmm [TpaBunam.

" Mop #aToil u3MeHeHus cBeAeHUi 0 AaTe 0hepTbl NOHUMAETCA flaTa, B KOTOPYI0 PacKpbITa UH(OpMAaLLa 06 aHHYNMPOBaHUK paHee
00bABAEHHOM AATbI O(hepTbl AN O HANMYUKM BONee paHHeR AaTbl 0EpTbI.
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1.3 OcobeHHOCTH onpeAeneHUs aMOPTU3UPOBAHHON CTOMMOCTH AEMO3HUTOB B KPERHTHBIX
OpraHM3aLusax

1.3.1  Ha jary nepBoHayanbHOro MpU3HaHWS AENO3UTbI OLEHUBAIOTCA MO CPaBE/MBOMA CTOMMOCTH.
CnpaBep/inBas CTOMMOCTb, Kak NpaBuUAo0, paBHa CyMMe 0roBopa. Ecam npoueHTHas cTaBKka no
[10r0BOpY NPy NepBOHAYaNbHOM NPU3HAHMK HE NONAAAET B AMANa30H 3HAUEHMUit PbIHOYHBIX CTABOK,
PacyeT CpaBe/IMBON CTOMMOCTH OCYLIECTBASETCA C Ucnonb3oBaHueM metoa ICI. B kauectse
3CMN npumeHseTCa pbiHOYHAs CTaBKa (OLleHKa CpeHEB3BELICHHOI PbIHOYHOM NPOLIEHTHOI CTABKHM).

B Cnyyae ecnmn npoueHTHaa CtaBKa Mo A0roBopy He nonagdaet B Akana3oH 3HauYeHui PbIHOYHbIX
CTaBOK, oOcCywWwecTBnAeTca KOPPEKTUPOBKA CTOMMOCTM [A€no3nuTa Ha [aTy NepBOHAYa/bHOIo
NPU3HaHUA J0 CNpaBepIuBOM CTOUMOCTH.

1.3.2 B uensx nocnefyloulen OLUEHKN [eno3uTbl B KPEAUTHbIX OPraHMU3aLusx Y4uTbIBAKOTCS Mo
aMOpPTU3MPOBAHHOM CTOMMOCTI. AMOPTU3MPOBAHHOM CTOMMOCTBIO iEN03nTa NPU3HALTCH CYMMa, B
KOTOPON [En03MUT OLIEHMBAETCA Npu NepBOHa4YaNbHOM MPU3HAHMK, 3@ BbIYETOM BbiNAaT B
noraleHne OCHOBHOW CYMMbl [0Ara, MOAYYEHHbIX MPOLEHTHbIX AOXOAOB, YBEAMYEHHas Ha
HAYMCNEHHbIE NPOLIEHTHbIE [OXOAbI, @ TakXe 3a BbIYETOM CYMMbl CO3[@HHOr0 pesepea noj
obecLeHeHue.

1.3.3 AMOpTM3Mp0BaHHaFI CTOMMOCTb Aieno3uTa pacCYUTbIBaeTCA OTAEJIbHO MO KaXA0MY AENO3UTY.

AMOpPTM3NPOBaHHAA CTOMMOCTb en03nTa MOXET PacCunTbIBATLCS C UCMNOb30BAHNEM NMHERHOTO
MeTo/a Npu3HaHus NpoLeHTHoro aoxoda nan metoga 3CI1.

Mpu pacyete amopTU3MPOBAHHOM CTOMMOCTH C UCNONb30BAHUEM JIMNHENHOTO METOAA NPOLEHTHbIE
NOXOAbl HAYUCASIOTCA MO CTaBKe, YCTAHOBAEHHON YCIOBUAIMM A0TOBOpA (fanee - NPOLEHTHas CTaBKa no
0roBOpY).

[pu pacyete aMoOPTU3MPOBAHHOM CTOMMOCTH C MCNob3oBaHueM MeTofa ICI npoLeHTHbIE L0X0bI
Hauncnsrotes no ICI (cTaBke AUCKOHTUPOBaHMS).

3CI onpepnensetcs 0TAENbHO NO KAXAOMY AENO3MUTY HA ATy €ro NepBOHaYanbHOro NPU3HaHus.
1.3.4  Mertoa 3CIT He npuMeEHAETCA B CEAYHOLNX CAyYasX:
X B C/yqae, eCu Jien03uT UMeeT CPOK NoraleHuns «fo BocTpe6oBaHusy;

X B (/iyyae, eciu 3(b(beKT 0T AUCKOHTUPOBAHUA HE ABNAETCA CYLWECTBEHHbIM Ha [aTty
NnepBoHaYaibHOro NpuU3HaHun4.

3(t)¢)eKT OT AWUCKOHTMPOBAHUA NMPU3HAETCA HECYLEeCTBEHHbIM, €C/IN HA [laTy NepBOHAYaJIbHOIO
NMPU3HaHNA CPOK noralieHua aeno3nta CoctaBngeTr meHee o4HoOro roaa (BKJHO‘WITeﬂbHO) U NPOLIEHTHaA
CTaBKa N0 J0OroBopYy NPU3HAELTCA COOTBETCTBYHOLLEN PbIHOYHBIM YCIOBUAM.
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B atnx C/ly4asnx aMopTM3MPOBAHHAA CTOMMOCTb PACCYUTLIBAETCA C UCMONb30BAHUEM JIMHEHHOIO
MeTofia.

1.3.5  O®akrnyeckas ICM onpegensercs nyrem pelleHns CeayroLwero ypaBHeHus:
a
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X

X

X
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