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Paspen |. 06wme nonoxeHus

1.1 HasHayeHue [OKYMEHTa, TEPMHUHDbI K onpefieneHus

1.1.1 Hactoqume [paBuna paspaboTaHbl B COOTBETCTBMM C TpeGOBAHMAMM 3aKOHOAATENbCTBA
Poccuiickoit ®epepaln 0 HerocyapcTBEHHOM NEHCMOHHOM o6ecneyeHni, o GopMUPOBAHMU
NOArOCPOYHbIX COepexeHuit U 06 0693aTeflbHOM NEHCMOHHOM CTPaxoBaHMM, B TOM uucne
Tpe6oBaHnamu YkazaHus LientpanbHoro 6aHka Poccuiickoit ®epepauun o1 31.10.2018 N° 4954
«0 nopAKe pacyeta TeKyLel CTOMMOCTH aKTUBOB U CTOMMOCTH YUCTbIX aKTUBOB, COCTABAALLMX
NEHCUOHHbIE HAKOMMEHMUS, MOPSAKE W CPOKaX pacyeta CTOMMOCTM AKTUBOB, COCTABASKOLLMX
NEHCUOHHbIE PE3epBbl, U COBOKYMHOM CTOMMOCTH MEHCUOHHBIX Pe3epBOB HEroCyAapCTBEHHOrO
NEeHCUOHHOTO (hoHfax (fanee — YkasaHue baHka Poccuu), a Takxe B COOTBETCTBUM C BHYTPEHHUM
cTaHgapTom CamoperynupyeMoii opranusalium «HaluoHanbHOR accoLMaLMn HerocynapCTBEHHbIX
NEHCHOHHbIX DOHA0B NOPAAKA ONpefeNeHns U pacyeTa TeKyled CTOMMOCTI YUCTbIX aKTUBOB,
COCTABAAIMX NEHCUOHHblE pe3epBbl U MEHCHOHHble  HAKOMAEHUA  HErocydaapCTBEHHbIX
NEHCHOHHBIX (hoHAOB, yTBEPXAeHHbIM pelieHnem Coeta HAMND, npotokonom o1 28IL2A N°
19, 0115.12.2020 N° 17 n 01 28.02.2023 N° 3.

1.1.2 Hactoswme MpaBuna yCTaHaBAMBAKT fOMYCTUMblE TpeGoBaHUS K NOPAAKY pacuera cnefyoLLux
nokasaresei (fanee COBMECTHO W60 Kaxablil B 0TAENbHOCTH — [ToKa3aTesu):

T Tekywasn CTOMMOCTb aKTMBOB, COCTABASOWMX NEHCUOHHbIE HAKOMNeHUs AKLMOHepHOro
o6wwectBa «HerocynapcTBeHHbI NeHCHOHHBIRA (hoHp «PocTex» (nanee — OoHp);

CTOMMOCTb YUCTBIX AKTUBOB, COCTABASIOLLUX NEHCHOHHbIE HaKonneHns OoHpa;

CTOMMOCTb YUCTbIX AKTUBOB, COCTABASIOLLMX MEHCHOHHbIE HAKOMMEHWS, HAXOAAULMXCH B
[l0BEPUTENILHOM YTIpaBJEHMM (fanee — CTOMMOCTb YMUCTBIX aKTMBOB, HAaXoASLIMXCH B
[10BEPUTE/ILHOM YnpaBAeHH);

1 cToMMOCTb aKTBOB, COCTABAALLMX NEHCUOHHDIE pe3epBbl ®oHpa;

)i COBOKYNMHad CTOMMOCTb NEHCUOHHbLIX pE€3EPBOB OoHpa.

1.1.3Hacroqume MpaBuna packpbiBatotcs QoHOM Ha CaiiTe WWWOStECI0fB uHdopMaLmoHHo-
Te/IeKOMMYHUKALLMOHHOM ceTit UHTEpHET 0iHOBPEMEHHO C HanpaBeHueM X B baHk Poccuu.

1.1.4)A3meHenus, BHOCUMbIE B HacToAue MpaBuia, a Takxe MpaBuaa, CO BCEMU BHECEHHBIMU B HUX
M3MEHEHUSAMM, packpbiBatoTcs GOHAOM Ha CBOEM caifTe WW\WOStECIDIB MHgopMaLLOHHO-
TeNEeKOMMYHUKALIMOHHOW ceTn WHTepHeT He nosfiHee naTM padouux JHel [0 AaThl Hayana
npuMeHeHus MpaBun ¢ BHECEHHBIMU H3MEHEHUSIMM.
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1.1.5MNpaBuna, feHCTBYOLLME B TEYEHUE TPEX MOCASAHUX KaNeHAAPHbIX NET, U BCE U3MEHEHNS K HUM 33
TPU NOCNENHUX KaNeHAAPHbIX TO/a, OMKHbI ObITh OCTYMHBI Ha caiiTe DoHga WWwoSstecpib
MH OPMALIMOHHO-TENEKOMMYHUKALLMOHHOR ceTH UHTEpHET.

1.1.6 Hacrosuue Mpauna nognexar

npumererunto ¢ 01L0120Broaa.

1.1.7B MpaBunax ucnonb3yroTca TEPMUHBI, NPEAYCMOTPEHHbIE B paXaaHCKoM Kogekce Poccuitckoit
Oepepaumu (vactb nepsas) o1 30.11.1994 N° 51-03, depepancHom 3akoHe o1 22.04.1996
N® 39-03 «0 pbiHKe LeHHbIX Gymar», B HOPMaTUBHbIX akTax baHka Poccuu, a Takxe crefytolime

TEPMUHBI W onpefeneHund:

Tepmuu

Onpepenenne

AKTUBbI

[leHexHble CpenciBa, LEHHbIE 6ymarm Wmnu nHoe UMYLLECTBO,
BK/TOYas UMYLLECTBEHHbIE fpaBa " ,U,GﬁVITOpCKy}O
3af10JTXKEHHOCTDb, 33 UCKNTIOYEHNEM ,U,GGVITOPCKOVI 3afl0JTXEHHOCTH,
BO3HUKWIEN B pesynbTate UCMNOJHEHNS 06f3ateNbCtB Mo
JOroBopam 06 063aTeNbHOM  MEHCHOHHOM CTpaxoBaHWH
(06$I3aTe}'IbCTB nepeg  3acTpaxoBaHHbIMKW - NULAMK (VIX
I'IpaBOI'IpeeMHMKaMM) u  o6q3ateNbCctB  No JOroBopam
HEroCyfapCTBEHHOI0 NEHCUOHHOTO obecneyenuns, 06a3aTenbCrB
110 f1OroBOpaM AOJITOCPOYHbIX c6epe>Keva.

0693aTe/1bCTBA

er,U,VITOPCKaﬂ 3a0NKEHHOCTb, nopnexaulas WCNOJHEHWO 3a
CYeT aKTUBOB, 3@ UCKNOYEHUEM KPeAUTOPCKORH 3a0MKEHHOCTH,
BO3HUKWIEN B pesynbTate UCMNOJHEHNS 06f3ateNbCtB Mo
JOroBopam 06 0693aT€/IbHOM  MEHCHOHHOM CTpaxoBaHWH
(06$I3aTe}'IbCTB nepeg  3acTpaxoBaHHbIMKW - NULAMK (VIX
I'IpaBOI'IpeeMHMKaMM) u  o6q3ateNbCctB  No JOroBopam
HEroCyfapCTBEHHOI0 NEHCUOHHOTO obecneyenuns, 0693aTenbCrB
110 f1OroBOpaM AOJITOCPOYHbIX c6epe>Keva.

CTOMMOCTb YHUCTBIX AKTUBOB
(CHA), cocTaBnatowmx
NEHCHOHHbIE HaKoN/EeHNs
HErocyLapCTBEHHOr0
NEHCUOHHOTO (hoHAA

PasHuua MEXAY TeKylLleh CTOUMOCTbI0 aKTUBOB, COCTABAALLUX
MEHCUOHHbIE  HakonneHns QoHAA, ¥ BE/MYMHOM  BCEX
0093aTeN1bCTB, MOANEXAILUX MCNOMHEHMKO 3a CYeT YKa3aHHbIX
aKTMUBOB, 3a MWCKMKOYeHHeM 0053aTeNbCtB Mo JOroBopam 06
00913aT€/IbHOM NEHCUOHHOM CTpaxoBaHUH (06$I3aTe}'IbCTB nepeq
3aCTpaxoBaHHbIMK  ULAMN (VIX I'IpaBOI'IpeeMHVIKaMM) "
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0693a1eNbCTB, C(bOpMVIpOBaHHbIX Ang ofecneyeHus
YCTOMYMBOCTU UCMOTHEHNSA YKA3aHHbIX 06513aT1e/1bCTB, HA MOMEHT
pacyera CTOUMOCTU YUCTBIX aKTUBOB, COCTABNAKOLWUX NEHCUOHHbIE
HakonneHus Ooxpa.

GouMOCTb YMCTBIX AKTHBOB,

COCTaBNAOLLUX MEHCUOHHbIE
HAKOMIEHUA, HaXOAALLIUXCA B
JOBEPUTENLHOM YNPaABNEHUH

PasHula MeXay Tekyliei CTOUMOCTbIO aKTUBOB, COCTABASHOLLUX
NEHCUOHHbIE HAKOMNEHWS, HAXOAAULMXCA B  [OBEPUTENbHOM
YNpaBAeHU!, W BEANYUHOM BCeX 00S13aTeNbCTB, NOANEXALLUX
UCNONHEHMI0 3@ CYET YKA3aHHbIX aKTUBOB, 33 MCKNKOYEHUEM
00513aTenbCTB No f0roBopam 06 006513aTeNbHOM NEHCUOHHOM
CTpaxoBaHuu (06513aTeNbCTB Nepef 3acTpaxoBaHHbIMU AULAMM
(x npaBonpeeMHuKamu) u 0693atenbCTB, CHOPMUPOBAHHBIX ANS
ofecnevyenuss  YCTOMYMBOCTM  UCMOMHEHMS  YKA3aHHbIX
0653aTe/bCTB.

COBOKYMHas CTOUMOCTb
NEHCUOHHBIX Pe3epBoB
O®oHga

PasHuUa@  MeXJy CTOMMOCTbIO  aKTMBOB,  COCTAaBARAOLLUX
NeHCHOHHbIe pe3epBbl DOH/A, M BEMYMHOR BCEX 0053aTeNbCTB,
NOANEXALMX MCMOMHEHMIO 33 CYeT YKA3aHHbIX aKTMBOB, 33
MCKNKYeHUeM 06513aTeNbCTB N0 JJOrOBOPaM HErocyapCTBEHHOrO
NEeHCMOHHOTO  ofecneyenns, 0093aTenbCTB MO JOroOBOpPaM
L0/ITOCPOYHbIX COepexeHuit U 0693aTenbCTB, ChopMUPOBaHHBIX
oINS obecneyennss  yCTOWUMBOCTH  UCTIONHEHUS  YKA3aHHbIX
0693aTeNIbCTB, Ha MOMEHT pacyera COBOKYMHOH CTOMMOCTH
NEHCHOHHBIX PE3ePBOB.

lpaBuna onpenenetus CHA

BHyTpeHHHit foKymeHT DOoHAa, pernaMeHTUpYHLWuA NopsinoK
onpefienchus Mokasatenei.

CI'IpaBe,U,}'IVIBaﬂ CTOUMOCTb

Liena, koTopast Gbina Gbl MONYYeHa Mpu Npopaxe akTMBa MM
ynnayeHa npu nepesaye 0693aTeNbCTBa B X0/ 00bIYHOM CLENKM
Ha 0CHOBHOM (Wn111 HanBonee BbIrOJHOM) PbIHKE Ha 1Ty OLIEHKM B
TEKYULUX  PbIHOYHBIX YCNOBUAX (1O €CTb LieHa  BbIX0Aa),
HE3aBUCUMO OT TOT0, ABAAETCA /M TaKas LieHa HenocpeaCcTBeHHo
HaBA0aeMOR AN PACCUNTHLIBAETCA C UCMONb30BAHUEM [IpYroro
MeT0/1a OLIeHKM.

Poccuiickas Oupxa

PoCCHIfCKMii OpraHn3aTop TOProBAM Ha PbIHKE LieHHbIX ByMar.
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WHocTpaHHas Gupxa

WHocTpaHHas poHpoBas Gupxa.

Habntogaemasn u goctynHas
GupxeBas nnowaika

ToproBast nnowWagka POCCHACKOM U (MM) MHOCTPAHHOM OUPXH,
3akpennexHass B [lpaBunax onpepenenust CYA, K kotopoit
QoHa eCTb JOCTYN, KaK HANpsMYo, Tak U Yepes (UHAHCOBbIX
NOCPELHUKOB.

AKTUBHBIT PbIHOK

PbIHOK, Ha KOTOpOM onepaLin ¢ akTUBOM UK 06513aT1e/IbCTBOM
NPOBOAATCA C LOCTATOYHOM YACTOTOM U B JOCTATOYHOM 06beme,
MO3BOJIAIOLLEM MONYUaTh VIH(bOpMaLI,VHO 006 OLeHKax aKTUBOB WK
06513aTeN1bCTB Ha NOCTOSAHHOM OCHOBE.

OCHOBHO#M PbIHOK

PbIHOK C HaubonbLIUM N8 COOTBETCTBYIOILEro aKTUBa MAKU
06513a1e/1bCTBA 06bEMOM TOProB 1 ypoBHEM aKTUBHOCTU U3 YUCNa
DOCTYMHbIX PbIHKOB.

YpoBeHb MepapXuu HCXOAHbIX
NaHHbIX, HCMOAb3YEMBIX MK
Onpe/ieneHuu CnpaBea nBoil
CTONMOCTH

KayecTBeHHas  XapaKTepucTMKa LeH, KOTUPOBOK U  WHOIA
MHOPMaLIMKM, UCNONb3YEMOI NpU ONpeaeneHn CnpaBennBoil
cToumoctn B cootetcteuu ¢ MCOO 13.

YpoBeHb Mepapxuu
CnpaBeA/MBOM CTOMMOCTH

KauecTBeHHas XapPaKTepuUCTMKa  pesynbrata  OnpefeneHus
(pacqua) CNpaBefMBOM CTOUMOCTU, HANPAMYH 3aBUCALLAA OT
KayeclTBa UCnosib3yeMblX UCXOIHBIX AHHBIX.

0CbY OtpacneBble CTaHgapTbl GYXrantepckoro yyera.
MC®O MexayHapofiHble CTaHAapTbl PUHAHCOBOM OTYETHOCTH.
AMOPTU3MpPOBAHHAS CyMMa, B KOTOPOMl OLEHMBAETCS aKTUB NPU NEpBOHAYa/bHOM

CTOUMOCTb (bVIHaHCOBOFO
dKTNBa

NPU3HAHMK, 3@ BLIYETOM BbINAAT B MOTAlIEHHE OCHOBHOM CYMMb
[0Ira, MOAYYEHHbIX MPOLEHTHBIX [JOXOM0B, YBENMYEHHAs Ha
HAQUMCNIEHHbIE MPOLLEHTHbIE JIOXOAbI (C Y4ETOM KOPPEKTUPOBOK B
CO0TBETCTBUM C 3(EKTUBHON MPOLEHTHOR CTABKOM), a TaKxe
YMeHbLIEHHAA Ha BENMYNHY 00eCLieHEHNSs.

Meton 3t heKTHBHOM MeToa, npuMeHsieMblii  nA  pacyeta  aMOPTU3NPOBAHHOI

NPOLEHTHOM CTaBKY (Janee - | CTOUMOCTM  aKTMBA WM 0083aTenbCTBa, a Takxe [ns
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metog 3CM)

pacnpeaeneHna npoLeHTHOro noxofa Uan NpoLEHTHOro pacxoia
Ha NPOTAXEHNU COOTBETCTBYIOLLLETO NEPNOaaA.

I dekTUBHas NPoLEHTHASA
CTaBka (nanee -3CM)

CTaBKa, [MCKOHTUPYIOLLAA pacyeTHble OyaylulMe [eHeXHble
BbINAATHI MM MOCTYNAEHUS HA MPOTSKEHUN OXMAAEMOro CPOKa
NeicTBUA aKTMBa WM o6f3aTenbcTBa TOMHO [0 6anaHcoBOi
CTOUMOCT  QKTMBA WMAM [10 aMOPTU3UPOBAHHOA CTOUMOCTH
06s3atenbCTBa.

CoBbITUA NOCNE OKOHYAHMS
OTYETHOro Nnepuofa (aanee —
crnoorn

DaKT X03AACTBEHHOA XM3HM (DOHAA, KOTOPbIA MPOUCXOAMT B
nepuojl Mexay OKOHYaHMEM OTYETHOro nepuofa M Jartoil
COCTABNEHUA TOAOBOA BYXranTepckoil (UHAHCOBOI) OTYETHOCTH
W KOTOPbIA OKa3af WM CnocobeH OKasaTh BAUAHME HA ee
(hUHAHCOBOE COCTOAHME.

PPA Poccuitckue peilTurrosble arextcraa (AKPA, Ikcnept PA, HPA,
HKP akuentoBaHHble baHKOM PoCCUM B YCTAHOBEHHOM NOpsaKe)
MPA MexayHapoaHble peiitunrosble arentcrea (Mootsinvestors

Service&P Global Rd&ita@atingsnm e ykazaHo
MHOE).

PD (probability of defi

BGpOFITHOCTb neoboma IMUTEHTA/3aEMLNKA N0 NCNONHEHUIO
CBOMX 06513aTe/bCTB.

PBeittuur

PelTUHI POCCUImCKMX PERTUHTOBbIX areHTCTB (PPA) nau
MEX[yHapOAHbIX PeATUHIOBbIX areHTCTB (MPA),
COOTBETCTBYHOLL I BEPOATHOCTU Aie(hoNTa IMUTEHTA/3aEMLLMKA.

LGD (loss given defal

[lons y6bITKa B CAyyae fiedhoTa IMUTEHTA/3aEMLLMK]

OKY (ECL)

PacyeTHast Be/IMYUHA OXUAAEMbIX KPEAUTHBIX Y6bITKOB,
B3BelIEHHadA Mo CTENeHN BEpPOATHOCTH UX BO3HWKHOBEHUA Ha
NPOTAXEHUN OXNAAEMOTO CPOKA e HCTBUA (bVIHaHCOBOFO dKTUBa.
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Jran CTafust KpeUTHOTO KayecTBa (3Tan pesepBuUpoBaHus),
XapakTepu3yrowas GUHaHCOBbIE aKTUBLI 6e3 CyLLECTBEHHOTO
YBENNYEHUS KPELUTHOTO PUCKA (HE UMEIOT NPU3HAKK
00ecleHenns).

Jran 2 CTafust KpeUTHOTO KayecTBa (3Tan pesepBuUpoBaHus),
XapakTepu3yrowLas (hUHaHCOBbIE aKTUBBI C CYLLECTBEHHBIM
YBENNYEHUEM KPEANTHOTO PUCKA (HE MMEIOT NPpU3HAKK
00ecleHenns).

Jran 3 CTaaus KpeIUTHOTO KayecTBa (3Tan pesepBupoBaHys),
XapaKTepusytolLas (hUHAHCOBbIE aKTUBBI C CYlLIECTBEHHbIM
YBE/MYEHUEM KPEUTHOTO PUCKA U UMEHOLLMe 00BEKTUBHbIE
NpU3HaKM oBecLieHenms.
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2.1 HOPHAOK U NepuoagnYHOCTL (ﬂaTbI) onpeaeneHud CTOMMOCTH YUCTbIX aKTUBOB, a TaKXe
BpeMs, No COCTOAHHUIO Ha KOTOpoe€ onpepensercd CTOMMOCTb YUCTLIX aKTUBOB

2.1.1 Goup, ynpaBnsitolilMe KOMNAHUK, 3aKNHUMBLIEE [OTOBOPbI [OBEPUTENLHOTO YNpaBneHus ¢
OOHOOM, PaCcCUNTLIBAT TEKYWYH CTOMMOCTb aKTUBOB W CTOMMOCTb YMCTbIX aKTMBOB,
HaXOAAWMXCA B [OBEPUTENIbHOM YNpaBAEHUM NO [OrOBOPY [AOBEPUTENLHOTO YNpaB/eHUs
CPedCTBAMM NEHCUOHHBIX HAKOMNEHHUH, CTOMMOCTb AKTUBOB, B KOTOPble pasMellleHbl CpefcTBa
NEHCUOHHBIX PE3epBOB, COBOKYMHYK CTOMMOCTb MEHCUOHHBIX PE3epBOB, B COOTBETCTBUM C
Ykasanuem banka Poccuu, lpasunamu onpegenexuss CYA QoHfa, MHBIMK JOKYMEHTAMK No
COrNAacoBaHMK CO CNELLUANU3NPOBAHHBIM [ENO3NTaPUEM.

2.1.2 PacyeT CTOMMOCTH YUCTbIX AKTUBOB NPOUIBOANTCA MO COCTOSHMUIO Ha:
N kaxgblit paboymit feHs,

N Kaxgblil [OeHb, B KOTOPOM COBEpLWAANCh ONepaluu C akTUBaMM, COCTABASIOLLUMHU
NEHCUOHHblE PE3epBbl M NEHCUOHHbIE HAKOMNEHMS, €CAM TaKoW [eHb He ABASETCH
pabounm,

a TakXe B NoC/efHNit feHb 0TYETHOTO Nepuoia (MeCFILI,, KBapTa}'I) eC/IN OH NPUXOJMUTCA Ha BbIXOAHOW, He
nospHee paﬁoqero [LHA, Cnefytolero 3a Aatoi, N0 COCTOAHMIO HA KOTOPYK OCYyLLeCTBAAGTCA pacyeT
CTOMMOCTN YUCTBIX AKTUBOB.

Mo/l onepauusaMu C aKTUBAMU MOHUMAKTCA Mt0Oble PUANYECKM 3HAYUMbIE JEHCTBUS, CBA3AHHbIE
C PacnopsXeHUeM YKasaHHbIMU akTuamu. Pacuer [okasatenedl NMpOU3BOAMTCS MO COCTOSIHUK Ha
23:59:3@cKoBCKOr0 BpeMeHM aTbl, 33 KOTOpYto paccunthiatotcs MokasaTenu.

2.1.3 CroumocTb akTHBOB i 06513aTeNbCTB, BbIPAXEHHAS B MHOCTPAHHOM BaftoTe, MOANEXUT Nepecyety
B py6nsx no ocuuManbHOMY Kypcy, yCTaHoBneHHoMy baHkom Poccum Ha pgaty pacyeta
Moka3zatenei AU N0 KPOCC-KYpCy Ha AATy NPOBEAEHUS pacyeToB B Cy4ae, ecin Kype BantoTl
baHKOM PocCitu He YCTaHOBNEH:

Kpocc kypc = CUR/USD * USD/RUR,
rae:
USD/RU&buunanshbiii kypc nonnapa CLLA, ycraHoBneHHbli baHKom Poccuu Ha aaTy oLieHKM;

CUR/USIPpc BantoThl, B KOTOPOHl BbIpaXeHa CTOUMOCTb, K foanapy CLUIA, nosyyeHblit no
NaHHbIM MHopMaLMorHoro arentcrea CBonds (cbonds.ru)

2.1.4Npw pacyete CYA npumensioTca cneaytoLne npaBuaa OKPYrneHus:
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OKpyrnexmns npon3BoaAaTCcd no npaBuiamM MateMaTnyeCckoro oKpyrnenus,

MCXOMHbIE KOTUPOBKM HE OKPYIAAKOTCA (HECKOpPEeKTUpOBAHHbIE KOTMUPOBKM C aKTMBHOIO
PbIHKA W KOTMPOBKHM, paccunTaHHble LieHoBbIM LieHTpom HPI);

T Gymyuwuit neHeXHbIA NOTOK OKPYTASETCS 10 ABYX 3HAKOB NOCAE 3ansToi;

BE/IMYMHBI, BbIPAXEHHbIE B BaNOTe, NepeBoAATca B pyoan no kypcy baxka Poccun Ha paty
pacyeta TekyLLei pbIHOYHOM CTOMMOCTH C TOYHOCTBIO 10 1BYX 3HAKOB NOCAE 3ansToi;

1 He onyckaetcs OKpyraeHue MpOMEXYTOYHbIX Pe3yNbTaToB pacyerta.
3.1  Kputepun npusHanns n npekpalieHus NpU3HaHUA aKTHBOB U 0053aTeNbCTB

3.1.1 AktuBbl M 0093aTenbCTBA (B YaCTH 06s13aTeNbCTB, NPeAyCMOTPEHHbIX YKasaHueM baHka Poccun)
NpUHUMALOTCA K pacyety [lokasateneit B Cyyae ux npusHanus B cootsetcteun ¢ MCOO.

3.1.2 Kputepun npusHaHus U NpekpallleHnss Npu3HaHus AN Kaxaoro BUAa akTMBOB U 06513aTenbCTB
npefcrasneb B [Ipunoxeqin N° 1k Hactosiwum lpaBunam.

Pazpnen I1. OcoGeHHOCTH onpefieneHus cnpaBeIMBO/ CTONMOCTH aKTHBOB

1.1 06wme nonoxeHus no onpeaeneHno cnpaBefiMBod CTOMMOCTH aKTHBOB
1.1.1 ﬂpVI NepBOHaYaNbHOM NPU3HAHMN AKTUBLI OLLEHNBAKOTCA MO CpaBeAAUBON CTOUMOCTH.

1.1.2 NMocne nepBoHa4anbHOro NPU3HAHUA M [0 NPEKPALLEHUs NPUSHAHMA AKTUBbI OLEHMBAOTCA NO
AMOPTU3UPOBAHHOM CTOMMOCTH NMGO MO CNpaBeANMBOM CTOMMOCTH B 3aBUCUMOCTM OT MX
Knaccudukauum.

Knaccuthukawmus akTuBOB OCYLLECTBASCTC B NOPALKE, NPEAYCMOTPEHHOM YYeTHOW NOANTUKOR
Ooupa B cootBercteiu ¢ OCBY, MCOO 9 u npoyumn MCDO, a Takxe HOPMATUBHBLIMU AKTaMMy,
NUCbMaMK 1 pa3bsCHEHUsIMU baHka PoCCHIt v MHBIX PEryUPYIOLULMX ¥ HAA3OPHbIX OPraHoB.
U3MeHeHue KnaccudukaLmui akTuBoB 6e3 npekpalleHust NpUsHaHus (peknaccudukaus).
PeknaccudukaLms OCyWECTBASETCS B CAYYasaX W B MOPAAKe, NPedyCMOTPEHHOM YueTHoit
nonutukoit honaa B cooreetcteun ¢ OCbY, MC®O, a Takxe HOpMATUBHBIMU AKTAMK, MUCbMAMMU U
pa3bsCHEHUAIMU baHKa POCCHM W MHBIX PEryMPYIOLLUX U HAZL30PHbIX OPTaHOB.

1.1.3 Pacyer CTOMMOCTM aKTUBOB (BeAMUMHbI 0693aTeNbCTB), OLEHUBAEMbIX N0 CNpaBefaMBOil
CTOMMOCTH, OCYWLECTBAAETCH B COOTBETCTBUM C nonoxeHusmu MCOO 13, a Takke HOPMaTUBHLIMU
aKTaMu, NUCbMaMU U PasbACHEHUAMM baHka Poccuu U WMHbIX peryaupytolnx v Haf30pHbIX
OpraHoB.
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1.1.4 B Mpunoxenun N° 2 K HacTosiw MM [TpaBunam npeacTaBaeHbl METoibl OLEHKN 0CHOBHbIX aKTUBOB
u 0653atebcTB QoHAa.

1.1.5 HakonneHHblit KynoHHblit foxon (aanee — HKA) no wueHHbIM Gymaram BKMK4aercs B
CNpaBef/MBYI0 CTOMMOCTb LEHHbIX ByMar W paccyuTbiBAeTC WCXOAS U3 CTaBKU KYMOHHOTO
0X0A1a, YCTAHOBNEHHOW B PELIEHMM O BbIMYCKe (0 AOMOAHMTENLHOM BbIMYCKE) WAN NMpOCneKTe
IMUCCHOHHDBIX LIEHHbIX BYMar 10 MOMEHTa UX BbINAaTbl.

1.1.6 [Ins ueHHbIX Oymar, nAaTeXu no KOTOPbIM He onpefeneHbl Ha Bech CPOK oGpaleHus,
0CYLLECTBASIETCS NPOTHO3MPOBAHME GYYLLMX IGHEXHBIX MTOTOKOB B COOTBETCTBUN C [TpUNOXeHHEM
N°11

2.1  Kputepnu npusHaHus pbIHKa aKTHBHbIM / HEAKTHBHbIM

2.1.1Mpasuna QoHaa conepxar KPUTEPUM TPU3HAHUA PbIHKA AKTUBHbIM/HEAKTMBHBIM (nanee -
KpuTepUM aKTUBHOTO PbIHKA).

2.1.2 Kputepun aKTMBHOTO PbIHKA OCHOBBIBAKOTCA HA KOHKPETHbIX KOMMYECTBEHHBIX Napamerpax,
KoTopble DOHA Onpe/iensieT CaMoCTOATENBHO C Y4eTOM 0COGEHHOCTE COOTBETCTBYHOLLMX AKTHBOB.

2.1.3 AKTMBHbIA PbIHOK [0MXEH COOTBETCTBOBATh CAEAYIOUMM YCNOBUSIM, @ TaKKe KPUTEpUsM,
yCTaHoBNeHHbIM B [punoxenun N° 3:

1 3auHTEpecoBaHHble MOKynaTenu u NpoaaBlbl MOTYT GbiTh HaWeHbI JpYr ApyroM B Mo6oe
BPEMS 1 He ABASIOTCS 3aBUCHMBIMY JIPYT OT JIpyra CTOPOHAMM;

CLIeNKN HOCAT perynapHblit XapakTtep U COBEpLUAOTCA B LOCTATOUHOM 00beme;

MHOPMaLMs 0 PbIHOYHOW LeHe 06uIefoCTYNHA, TO €CTb MOAASXUT PACKPbITHIO B
COOTBETCTBUM C POCCHACKAM UM 3apYOEXHBIM 3aKOHOLATENLCTBOM 0 PhIHKE LigHHbIX Gymar,
AW OCTYN K Hell He TpeByeT Hanuuus y Moab30BaTens CrelnanbHbiX Npas, Wik ee Nerko
MOXHO MOAYYMTL Ha BUpXe, 0T Bpokepa, Annepa, MHAOPMALMOHHOTO areHTCTBa.

2.1.4B cnyyae, ecn no Gymare ecTb HECKONMbKO 6e3afpecHblX PeXWMOB TOProB Yy OAHOrO
OpraHu3atopa TOProBu, UCMO/b3YKTCA CyMMapHble 3HAYeHNs 06beMa i KoMYecTBa caenok no
nokasatenam Nboro kKonuyecrea 6e3afpecHbiX PEXMMOB, HO TOMbKO OCHOBHOTO pPeXUMa
TOProB.

2.1.5Tpn npoBepke yCnoBUIA aKTUBHOCTM pbiHKA ANS LeHHbIX Gymar, obpawatowumxcs Ha MMAQ
«MockoBckas Oupxa>(MockoBckas Gupxa), MCnonb3ytTCA AaHHble TOproB 6e3 yyera cAenok B
pexume PIIC (pexum neperoBopHbIX CAENOK).

2.1.6 Ecnu fata  onpefeneHus CTOMMOCTH  YMCTBIX QaKTUBOB BAAETCA  HETOPTOBBIM  [HEM
CO0TBETCTBYtOLLEH GUpXH, TO AN pacyeta ucnonb3yetcs LeHa HPJ] (MCTOYHUK MHOpMaLMK -
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HKO AO HPJl), paccuntaHHas Ha yKasaHHYIO AaTy, a B Cy4ae OTCYTCTBUS YKa3aHHOM LEHbI ANs
pacyeta CTOMMOCTM YNCTbIX AKTUBOB MCMONBL3YIOTCA [aHHble 3@ Haubonee MO3AHMA TOProBbIi
fleHb 3TOM OGUPXK, NPeALWeCTBYIOULMA AaTe pacyeTa (B TOM YUCIE B paMKaX aHau3a Kputepues
NPUSHAHNA PbIHKA AKTUBHBIM / HEAKTUBHbIM). BbIGOp OCHOBHOIO PbIHKA MOXET OCYLLECTBAATLCA
M3 umcna GupX, No KOTOPBIM BLIMOAHAKTCA KPUTEPUM TMPU3HAHUS PbIHKA AKTUBHBIM C
COBMafatLL M Haubonee NO3AHUM TOProBbIM JLHEM.

Ha gaty OLEHKM MpOBOAMTCA aHafM3 Ha MPeAMET HafuyMsA 3HAYMTENbHBIX COBBITHI, NPOU3OLELINX
NoCne 3aBeplueHus MNpefblayULero TOProBoro [HS W BAMAIOWMX HA CNpaBed/MBYH CTOMMOCTb
OLEHUBAEMbIX aAKTMBOB — PE3KOTO YXYALEHUS KpedUTHOTro KayectBa 3muteHta. WHpopmauus
aHanusupyetrcs OoHOOM, B Cy4ae Hanuyms BbilleyKasaHHOTo coObiTua QoHf yBefOMASET 00 3TOM
yNpaBAAKoLLMe KOMNAHMM M CNELManu3upoBaHHbIl feno3utapuit. B ciyyae Hanmuma npusHakos
00eCLiEHeHNs CTOUMOCTb ONPEfensieTc B COOTBETCTBUM C NMOPSAKOM KOPPEKTUPOBKM, NPELYCMOTPEHHBIM
Mpunoxennem N° 8.

2.1.7 loctynHbiM GupxeBbiM pbikoM ans QoHpa / Ynpasastoweid Komnanun seasetcs My6nuyHoe
aKLMoHepHoe obuiectBo «MockoBckast bupxa» (MAO «<MockoBckas Gupxan).

2.1.8 Kputepun npusHaHus pbiHKa aKTMBHbIM npeAactaBaeHbl B [punoxenun N° 3 K HacToA UM
[paBunam.

3.1 OnpepeneHne 0OCHOBHOTO pbiHKa

3.1.1Kputepun onpefencHus 0CHOBHOTO PbiHKa npefctaBaeHbl B [punoxenun N° 4 K HactosLMM
[paBunam.

4.1 AIITOpMTM Bbl60pa MeToJla OLleHKH cnpaBe/IMBOA CTOMMOCTH aKTHBA

4.1.1 llensto Bbl60pa MeTo/a OLeHKN CnpaBeanBoi CTOUMOCTH ABNAETCA AOCTUXEHMe Cnoco6a oLEeHKM
CNpaBefNBOM CTOMMOCTH aKTUBA, OTPAXaloWero LeHy, Kotopas Gbina Obl osiydyeHa npu
Mpofaxe aktuBa UAK ynjiavyeHa npu nepefave 06513aT1e/1bCTBA B X0/1e 0ObIYHOM CAENKM mMexay
YYaCTHUKAMU PbIHKA Ha laTy OLCHKHN.

4.1.28 ﬂpaanax YCTaHaBAUBAKOTCA METOAbI OLEHKN, KOTOPbIE YMECTHBI B laHHbIX 06CTOATENBCTBAX U
L1 KOTOPbIX JOCTYNHbI laHHble, 10CTAaTOYHble ANA OLEeHKN CnpaBefuBOA CTOUMOCTH, U NPHU 3TOM
MO3BOMIAT MAKCUMaJIbHO UCNOJIb30BATb pPeJieBaHTHbIE Habn0aeMble UCXOAHbIE [aHHbIE U
CBeCTH K MUHUMYMY NCnonb30oBaHue HEHa0/01AeMbIX UCXOLHBIX aHHBIX.

4.1.3ﬂpanma NpenycMaTpUBaOT OLEHKY CnpaBedinBOA CTOMMOCTH aKTUBOB C MCMOJb30BAHMEM
Clefylolled nepapxui OLEHOK CnpaBeffuBoOd CTOMMOCTU, YYMUTbIBAILLEH CYLL,ECTBEHHOCTb
JAHHBIX, UCNOJIb3YEMBIX NPH (t)OpMVIpOBaHVIVI YKa3aHHbIX OL,EHOK:
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T YpoBeHb 1: KOTMPOBKM Ha QaKTMBHOM pbIHKE (HEKOPPEKTHpYEMble) B OTHOLIEHMM
WILEHTUYHBIX AKTUBOB W 0093aTENbCTB, K KOTOPbIM DOHA UMEET 0CTYN Ha aThl OLIEHKH.

|l ypOBeHb 2: MeTofibl OLEHKN, OCHOBAHHblEe HA [aHHbIX, KoTopble  ABAAOTCA
Hab/oqaeMbIMHK, MPAMO UMW KOCBEHHO, B OTHOWEHUU ONpefeneHHOro akTBa MK
06s13atenbCra. JlaHHas Kateropua BKAKOYaeT akTuBbl, OLEHWBaeMbIe C NCMONb30BAHNEM
PbIHOYHbIX KOTUPOBOK Ha aKTUBHbLIX PbIHKAX /191 CXOXWUX aKTUBOB, PbIHOYHbIX KOTUPOBOK
ANa NACHTUYHBIX WKW CXOXUX aKTUBOB Ha pPbIHKAX, HE pacCMaTpuMBAEMbIX B KayecTBe
dKTUBHbBIX, UMW TNPOYUX METOAOB OLEHKH, BCE WUCNONb3YEMble [dHHbIE KOTOPbIX
HenocpeacTBeHHo WU onocpenoBaHHO OCHOBLIBAKOTCA HA 06LI.I,€,[I,OCTYI'IHbIX PbIHOYHBIX
JNaHHbIX.

T YpoBeHb 3: MeTojbl OLEHKM, OCHOBAHHbIE Ha HEHAOMNLAEMbIX WCXOAHBIX AAHHbIX
(NPUMEHAKTCA METOANKM, WCMOAb3YIOLIME MO KpaiHed Mepe OfMH HeHabntofaeMblil
napameTp, ABAAWMWACS 3HAYUMbIM (OLEHKA HA OCHOBE MOAENM), WAM METOANKH,
npeanonaraloline 3HauMMblii S(deKT HeHabNofAeMbIX NapaMeTpoB Ha OLEHKY
CnpaBej/InBoi CTOMMOCTH).

4.1.4B pamkax Bbi6opa MeTofia OLEHKN CMpaBefANBOM CTOUMOCTA HanBOMbLINIA NPUOPUTET OTAALTCS
LIEHOBbIM KOTMPOBKAM aKTUBHbIX PbIHKOB A7l MAEHTMYHBIX aKTUBOB (NaHHble YpoBHA 1) W
HaUMEHbLUMI NPUOPUTET — HeHaBMoAAeMbIM UCXOAHbIM JLaHHbIM (aHHble YpoBHs 3).

5.1 Mopxoab! K OLeHKe NO UCXOAHBIM AaHHbIM YpoBHS 1

5.1.1 CnpaBefnuBas CTOMMOCTb LEHHOA Gymaru B YCNOBMSX aKTMBHOTO PbIHKA ompefensercs ¢
MCMO/b30BAHNEM MCXOAHbBIX AaHHbIX YPOBHS 1.

5.1.2Bo Bcex cyyasx, ecin UMEIOTCH UCXOAHbIE AaHHble YpoBHA 1 A8 onpefeneHns cnpaseannBoi
CTOMMOCTH NPY OLEHKE aKTUBa unu o6si3atennbcia, GOHA He JOMXEH KaK-NMOO KOPPEKTUPOBaTh
3T UCXOAHble [aHHble (33 WCKNKOYEHNeM Cy4aeB, npefycmotpedHslx MCOO 13) unu
MCNo/b30BaTh UCXOAHbIE JAHHbIE APYTUX YPOBHEN UEPAPXUM CNPABEAIMBON CTONMOCTH.

5.1.3 Ins onpefienehus CNpaBefMBORA CTOUMOCTH aKTUBOB MO UCXOAHbIM AaHHbIM YpoBHs 1 QoHp
MCNOMb3YET CREAYIoLLME LIEHOBbIE NOKA3aATENH:

9 ueHa cnpoca;
9 cpenHeB3BelIeHHaS LigHa;

N uexa 3aKpbITHA,

oL "1iaA "ishis]n {4 "wrs Lot o1 u”
vh OCtse [ dzj e 1 dzO ( MOEd&Z¢ 59 O ©v Ols! v dz0 wY
23.12.2024 19:13:16 23.12.2024 19:29:53




T pbiHOYHas LeHa 2 (ABASIETCA LIEHOBBIM NOKA3aTeNeM Ha OpraHU30BaHHbIX Toprax
LieHHbIMu Gymaramu [IAO MockoBckas Gupxa v pacKpbiBAeTCs Ha O(MULMANLHOM CaiTe
MAO MockoBcKas 6upxa).

5.1.4 Kputepun OLEHKM NO WCXOAHbIM AaHHbIM YpoBHA 1 npeactaBneHbl B [lpunoxenun N° 5 K
HacToALLMM [TpaBunam.

6.1 Moaxonb! K oLLeHKe N0 HCXOAHBIM AaHHBIM YPOBHS 2

6.1.1B cnyyae, ecnu Ans (DUHAHCOBOrO aKTUBA PbIHOK SIBASETCA HEAKTUBHBIM WAM HEBO3MOXHO
NPOM3BECTI OLEHKY N0 fAaHHbIM YPOBHS 1, T0 OLEHKA OCYWECTBAAETCH MO UCXOAHBIM AaHHbIM
YpoBHs 2.

6.1.2 UcxoaHble faHHble YPOBHS 2 BKAKOYAIOT:
T UeHOBbIE KOTUPOBKYM aKTUBHBIX PbIHKOB B OTHOLUEHUN aHANOTUYHBIX aKTUBOB;

T ueHoBble KOTUPOBKW B OTHOLLEHUWN UAECHTUYHBIX WKW aHANOTUYHBIX aKTUBOB Ha PbIHKAX, HE
ABNANOLWNXCA aKTUBHBIMHU,

9 WHANKATUBHbIE KOTUPOBKM Y4ACTHUKOB PbIHKA M MHOPMALMOHHBIX cUCTEM, ecn Y DOHAaA
HET OCHOBAHWA nNpeanonaratb HEKOPPEKTHOCTb MOAYYEHHbIX AaHHbIX. [lepeyeHb
NOMYCTUMbIX WCTOYHUKOB M KPUTEPUM MX UCNONb30BaHUA YKasaH B MMpunoxexun N° 4
(tabnuua 1);

9 ucxonHble faHHble, OTAMYHbIE OT LIEHOBBIX KOTHPOBOK, Hab/04aeMble B OTHOLIEHUM
dKTUBOB, TaKWe KaK TMpPOLEHTHbIE CTaBKKW, KpPHUBbIe [OXOAHOCTW, BOJIATUNbHOCTD,
KpeaunTHble Crnpefbl.

6.1.3 Kputepun oueHKM N0 WCXOAHBIM AaHHbIM YpoBHS 2 npeactaBaeHbl B [lpunoxerun N° 6 K
HacToALLMM [TpaBunam.

7.1 Mopxoab! K OLEHKe NO NCXOAHbIM AaHHbIM YPOBHSA 3

7.1.1B cnyyae, ecnu AN akTuBa OTCYTCTBYIT HabnKAaeMble AaHHbIE M HEBO3MOXHO MPOU3BECTH
OLLEHKY TObKO N0 UCXOAHBIM faHHbIM YpoBHS 1 u/uan YpoBHS 2, T0 OLEHKA OCYLLECTBARKETCS NO
MCXOMHBIM aHHbIM YPOBHS 3.

7.1.2 HeHabntofaemMble UCXOAHbIE IaHHble OTpaxatoTt COOCTBEHHbIE JonyweHua nuua, BbINOMHAKLIETO
OLeHKY, B OTHOLIEHWM [ONYILEHUH, KOTOpble MCMOML3YIOTCA YYaCTHUKAMU pbiHKA B Mmpolecce
YCTAHOBACHUA LiEHbl HA aKTUB WK 0693a1e/1bCTBO, BK/KOYaS JonyweHua o pasMmepe pUcKos.
Takue MapaMeTpbl MOTYT GbITb MCMONB30BAHbI AN OLEHKH CNpaBednBO# CTOUMOCTH TO/IbKO B
TOM 00beMe, B KakoM OTCYTCTBYIOT Hab/oaaeMble MapameTpbl. BbiBefieHne HeHabnogaeMblx
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MapaMeTpoB ocyuiecTBageTcd ¢ UCnonb30BaHNEM HanGoee NoNHoM VIH(bOpMaLI,VIVI, LLOCTYNHOM NpH
JAHHBIX YCNOBUAX.

7.1.3B cnyyae ecn oleHKa MPOBOAMTCA HE3aBUCMMbIM OLIEHILMKOM, OHA [OMXHA NMPOBOANTHCA B
Co0TBETCTBUM € TpeGoBaHuAMN PepepanbHoro 3akoHa ot 29.07.1998 N° 135-03 «06 oueHouHo#
nestenbHocTH B Poccuitckoit ®efepalinny, Hactoswux Mpasun u MCO0 13.

7.1.4Kputepun OLEHKNM MO MCXOAHbIM AaHHbIM YpoBHA 3 npenctaBnexbl B [punoxenun N° 7 K
HacToALLMM [TpaBunam.

8.1 I'IpumeHeHue OTYETOB OLIEHILMKA NS onpefienieHHs cnpaBeIMBOA CTOMMOCTH

8.1.1 CTouMoCTb aKTHBA MOXET ONPEENaThC HA OCHOBAHUM OTYETA OLIEHILUKA NPH OJHOBPEMEHHOM
Co6t0 e HMN CRIeAYIOLLMX YCTIOBMI:

M oueHuuk COOTBETCTBYET HOPMATWUBHBLIM TpGﬁOBaHMﬂM, npeaycMoTpeHHbIM B paMKax
nestensHoctu Goxpa no pacuety loka3atenei, B TOM Yucne:

- B OTHOLUEHMN OLIEHILMKA CO CTOPOHBI CAMOPErYANPYEMbIX OpraHU3aLlUi OLEHLLMKOB He
NPUMEHSUCL B TeYeHwe [BYX JeT B KOAM4ecTBe [BYX W Oonee pa3  Mepel
ANCUMNAMHAPHOTO  BO3JEHCTBUA,  MpPeaycMoTpeHHble  (DeflepanbHoro 3akoHa  OT
29.07.1998 N° 135-03 «06 oueHouHo#t aeatenbHocTi B Poccuitckoit Gepepatumy uinam
BHYTPEHHUMMU [LOKYMEHTAMU CAMOPETYNUPYEMbIX OPraHN3aLnit OLEHLNKOB;

- CTAX OCYLLECTBAEHUSA OLEHOYHON [edTeNbHOCTH OLEHLLMKA COCTaBNACT HE MeHee Tpex
ner,

1 B OTyete ouUEHWMKA NPeAYCMOTPEHO, YTO TAaKOM OTYET MOXeT 6biTb UCNONL30BAH ANA
Lieneil onpeaenexus cnpaBednBoi CTOMMOCTH akTuBa B cootBercTeumn ¢ MCOO 13;

9 w3 oTyeTa oLEHLLMKA MOXHO YETKO onpefenntb CTOMMOoCTb 06bekTa 0e3 y4yeTa Hanoros,
KoTOpble ynia4uBatoTCa B COOTBETCTBUM C 3aKOHOMATENbCTBOM Poccuiickoit (Denepauvwl
Mpu I'IpVIOﬁpeTeHVIVI U peanusalmn yKkazaHHbIX aKkTUBOB,

91 nata OLEHKU CTOMMOCTH JI0/KHA OblTb He paHee wecTn mecaues [0 Aatbl, N0 COCTOAHMNIO
Ha KOTOPYI0 pacCyuUTbiBaeTC CTOUMOCTb YACTLIX AKTUBOB.

8.1.2 Wcnonb3oBaHue otyeta OlEHLMKA 06513aTeNbHO Npu onpefeneHun CcnpaBed/MBOR CTOMMOCTH
HeLBMXUMOr0 MMYLLECTBA, @ Takxe [ONYyCKAeTca npu onpefeneHun CnpaBefnuBOA CTOMMOCTH
LICHHbIX 6ymar, ,U,GGVITOPCKOVI 3a0TKEHHOCTW, WHbIX aKTUBOB, B TOM yucnie B Cny4yadx, Korpa
CnpaBeaauByro CTOUMOCTb HEBO3MOXHO [OCTOBEPHO ofnpeaenntb ¢ NOMOLLbID AOMYCTUMBIX
MeTO[l0B OMNpefeNneHua CnpaBefuBOA CTOMMOCTH, MPU OTCYTCTBUM Hab/0aeMbIX [aHHbIX,
3KCNEPTHBIX NPOrHO30B U NO WHBIM NPUYUHAM.
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8.1.3 ﬂepequb dKTUBOB, OLIEHKA KOTOPBIX AONYCKaeTCd No OTYETY OLEHLMKA:

9 Henmsuxumoe UMYLLECTBO,

1 LeHHble 6ymarm B Cnyvadx, Korga cnpaBef/iuByto CTOUMOCTb HEBO3MOXHO NOCTOBEpPHO

onpeaennTb UHbIM cnoco6om Ges MpuBNEYEHNd OLEHILNKA.

9.1 OcoGeHHOCTH onpefeneHUs CNpaBefIMBOA CTOMMOCTM LieHHbIX Gymar npu Hanuyum
NPU3HAKOB HX oGeclieHeHus

9.1.1 HacroAumumu ﬂpaanaMM YCTAHABNNBALTCA NOPALOK onpefencHus cnpaBefuBOR CTOUMOCTH
dKTUBOB B CJ/Ty4ae HaJIM4nUA NPU3HAKOB 06eCLEeHeHNs akTuBa.

9.1.2TlepeyeHb LOCTYMHLIX UCTOYHUKOB U MapaMeTpbl 3HAYUMbIX COOLITHI AN aHANU3a U MOHUTOPHHIA
npu3HakoB o6ectieHeHus yctaHoseHbl B [punoxennn N° 8 k Hactosiumum lpaBunam.

9.1.3 06beKTUBHbIMU NPU3HAKAMU 00€CLIEHEHNS, OTHOCALLUMAUCA K CTaauu 2 (yBenuyeHne KpeanTHoro
pUCKa) ABNSIOTCA CReayoLMe CoBbITus!:

T

yXyaleHue (bVIHaHCOBOFO MONOXEHUA KOHTPAreHTa (QMMTeHTa), OTpasuBlieecd B CHHXEHUN
CTOUMOCTN YUCTBIX AKTUBOB (Kanmana) 6onee yeM Ha 20% no OTHOLIEHNIO K OﬂyﬁﬂMKOBaHHOﬁ
O0TYETHOCTU 34 npenbmyumﬁ rog, 6o K noboit OﬂyﬁﬂMKOBaHHOﬁ OTYETHOCTU B Te4yeHne roga
(https://bo.nalog.ru/)

CHIKEHWE KPeOUTHOrO PedTUHra Ha 2 CTyNMeHM C MOMEHTA NepBOHAYaNbHOTO NPU3HAHKS; (33
UCKNKOYEHNEM CYYaeB, KOTla CHUXEHWe pellTUHra He ABAAETCA CNEACTBUEM YXYALIEHUS
KPeanuTocnoco6HOCTH IMUTEHTA, HANPUMEP, eC OHN 06YCNOBAEHBI YXYALIEHEM CTPAHOBON
OLEHKM IMUTEHTa / 3aeMLUnKa). Takoe pelueHne o(hopMasSeTC MOTUBUPOBAHHBIM CYXAEHUEM
OoHpa.

AHaNOTMYHO NPUMEHSIETCA YXy/LIEHHe NPOTHO3a PediTHra IGO0 0T3bIB PeiTUHIa B CAyuae
HaNMYMs 3KCNEPTHOTO (MOTUBMPOBAHHOTO) CyX/eHus DoHpa.

0T3bIB BCEX KPeAMTHbIX PEHTUHTOB, 3a UCKMOYEHUEM CNY4aeB, KOraa OT3bIB He CBA3AH ¢
YXyAlleHnem Q)MHaHCOBOFO MOJSIOXEHUS,

Pe3KUil PoCT AOXOAHOCTH nto6oro 4oAroBoro MHCTPYMEHTA 3MUTEHTA NPKU OTCYTCTBUW POCTA
poxopHoctn 003 u MPU OTCYTCTBMK POCTa AOXOAHOCTU aHANOTNYHbIX o6auraLnit SMUTEHTOB —
O(bOPM}'IFIeTCFI MOTUBUPOBAHHBIM CYXAEHUEM OoHpa;

UCYe3HOBEHWE QAKTWBHOTO pblHKA A1 (bVIHaHCOBOFO dKTWBa B pe3ynbrarte (bVIHaHCOBbIX
3aTPYAHEHUIH IMUTEHT];
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|l HapyweHnne npefenbHoro Ccpoka MUCNOJHEHUA 00513a1e/IbCTB HA  MEHbLLINA CpoK, 4emM
onpepfeneHo ana oTHeCeHUa K Cragmu 3, HO Gonbluuit, YeM onpefeneno and oTHeCeHMa K
Cragmu 1. ﬂpVI 3TOM BO3MOXHO He CYuTaTh 06eCLieHeHHOR 3a0NKEHHOCTb, MPOCPOYEHHYIO Ha
OfIMH peHb, B Chyvyae Hanuyua AOKYMEHTOB (KOI'IVIW ,U,OKYMGHTOB), CBMAETENbCTBYIOLWMX O
CBOEBPEMEHHOM  MCMOJTHEHUN 0693a1eNbCTB; peweHue 06 OTCYTCTBUU 06ecLeHenuns
O(bOPM}'IFIeTCFI MOTUBUPOBAHHbIM CYXAEHUEM C NPUAOXEHUEM KOMWUU MOATBEPXAAIOLUX
JNOKYMEHTOB. I'Ipeneanble CPOKW HapylueHUa CPOKOB MCMOJTHEHUA 06913aTe/IbCTB N3/0XKEHI

B Ciefiytolilei Tabnuue:

Bug aktuea

Cpok nepexona B
Cragmio 2

Cpok nepexona B
Craguto 3

HGGMTOPCKGH 3a0MKEHHOCTb, BO3HUKILAA B pe3yNibTaTe
epeBofia AEHEXHbIX CPEeCTB (,U,eHbFVI B nym)

b pabounx gHed

10 paboyux gHeil

Nlenosurbl, ,U,GGVITOPCKGFI 3a10JTXEHHOCTb N0 HAYNCNEHHbIM
MPOLICHTAM Ha 0CTATOK ACHEXHbIX CPEACTB HA PACYETHOM
cyete

b pabounx gHed

10 paboyux gHeil

[le6utopckas 3a0/KEHHOCTL NO BO3BPATY CPEACTB CO CHeTa
6pokepa /co cyeta B HKL

b pabounx gHed

10 paboyux gHeil

NleGutopckas 3an0/MxeHHOCTb no Bbinaate HKJ u HomuHana
(MONHOTO MK YACTUYHOTO) MO 06AUTALMAM POCCUIACKUX
IMUTEHTOB

b pabounx gHed

10 paboyux gHeil

NleGutopckas 3an0/MxeHHOCTb no Bbinaate HKJ u HomuHana
(NONHOTO AW YACTUYHOTO) MO 06AMTALMUAM MHOCTPAHHBIX
IMUTEHTOB

b pabounx gHed

10 paboyux gHeil

HGGMTOPCKGH 3af10JTXEHHOCTb N0 BbINAaTe AUBUCHAOB NO
aKLMAM, 1en0o3UTapHbIM Pacnuckam poCCUICKIMX SMUTEHTOB,
JoxofiaM no nafdm naesbixX NHBECTULWOHHBIX (bOH,U,OB

b pabounx gHed

25 pabounx gHed

HGGMTOPCKGH 3af10JTXEHHOCTb N0 BbINAaTe AUBUCHAOB NO
dKUnAM, 1eno31TapHbIM PacnnCKam WHOCTPAHHBIX SMUTEHTOB,
ETF

10 pa6oyux fHeil

45 pabounx gHed
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[le6utopcKas 3af,0MKEHHOCTL MO BbINAATE AOX0AA OT y4acTus
B ycTaBHOM kanutane (gonu 000 v npaBa yyactus B b pabounx gHedt | 25 pabounx gHed
MHOCTPAHHbIX KOMMAHUSAX)

ﬂ,GﬁMTOpCKaﬂ 3a0MKEHHOCTb No CAeKaM (I'IO KOTOPbIM

b pabounx gHedt | 10 paboyux gHeil
HacTynuna Haubonee paHHAN aTa pacyeros)

WHas 3apomkeHHoCTb neped OoHaoM 30 paboyux aHeit 90 aHeit

|l HapyLEeHNs KOHTpareHToM YCI0BWA MNoraleHus MAKW BbINAAThl NPOLEHTHBIX AOXOAOB MO
dKTUBY, a TakKXe Nt06oro nHoro 006s13arenbCTBa KOHTpareHTa, B chyyae eCiin faHHas VIH(bOpMaLI,VIFI npamo
WK KOCBEHHO HabNtoaeMa YYaCTHUKOM PbIHKa,

1 Hanuume npusHakoB HecoctoATenbHOCTH (6aHKpotctea) (Mttps://old.bankrot.fed)esurs.r

1 oduunanshoe ony6nukoaHHe B COOTBETCTBUM C (hefiepanbHbIMK 3aKOHAMU U UHbIMM
HOPMATUBHbIMY NPaBOBLIMM akTaMu Poccuitckoit Depepaliuit WK MHOCTPAHHBIX FOCYAAPCTB MH(OpMaLMK
0 MIPOCPOYKE UCTIONHEHUS IMUTEHTOM CBOUX 06513aTENbCTB;

T om3bIB (aHHy}'IVIPOBaHVIe) Y KOHTpareHta JINUEH3WW Ha OocCyllecTBieHHWe OCHOBHOIO BMfAaA
JeATeNbHOCTH.

He cuuraercs MPU3HAKOM o6ecleHeHns HEMonyyeHne pAeHexXHbIX CpeactB, HEWcnonHeHue
0693a1e/1bCTB N0 BbINAATAM MO LEHHBIM 6ymaraM B Chy4yae, €Cn HemoayvyeHue AeHEeXHbIX CPefcTs,
HencnosHeHne 0653aTeNbCTB MO BbiniaTam NPOMU3OLIN0 U3-33 OTPAHUYEHUA PACUeTOB NO TAKUM LieHHbIM
6ymaraM Wunu CBA3AHHBIM C HUMU 00513aTeNbCTBaM €O CTOPOHbI MHOCTPAHHbIX KOHTpareHToB umnu
POCCUICKMX  TOCYAAPCTBEHHBIX  OPraHoB. [laHHoe  coObiTHE  MOXET He paccmaTpuBatbC Kak
Xapaktepusytouiee ypoBeHb MNATEXeCnoco6HOCTH IMUTEHTA (rapaHTa, nopquenﬂ) M0 TaKUM LEHHbIM
6ymaraM U CBA3AHHBIM C HUMM o0si3aTenbcrBaM. Takoe pelueHue O(bOPM}'IFIeTCFI MOTUBUPOBAHHbLIM
CYXCHUEM OoHpa

9.1.4 06beKTMBHbIMM NpU3HAKaMK 06ecLieHerus, oTHoCaWMUCS K CTagun 3 (KpeauTHoe obeclieHeHine)

SBNAOTCA CNEfyIolLue COBbITUS:

9 HapyweHue npefenbHOro Cpoka UCNONHeHUs 0653aTeNbCTB Ha PaBHbIRA uAK 60bLINIA CPOK,
YeM onpefeneHo ans otHecenus K Ctaauu 3. MipeaenbHble CPOKU HapYLIEHUS CPOKOB UCNONHEHUS
06513a1eN1bCTB N3M0XeHbI B N.9.1.3

N npucsoenue kontpareHty peiiturra SD (Selected Default) unu D (Default) co cTopoHs
PEATUHIOBBIX QreHTCTB;
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N nedontHas pecTpyKTypu3auna (HanpuMep, peCTpyKTYpU3aLNs Co CHUKEHUEM NPOLIEHTHON
CTaBKI W/uam nponoHralued, nubo ¢ nepeHocom 6onee 50% Bcex nnatexei B KOHeL CpoKa 4OroBopa, 3a
UCKNIOYEHMEM OnepaLluit C KpeAMTHBIMU OpraHu3aLLMsAMi, 3aKNK04aEMbIX Ha yCoBusX roll-over). Takoe
pelueHine ohopMASETCS MOTUBNPOBAHHBIM CyXaeHneM DoHLa;

M oduumnansHoe ony6aMKoBaHUME PELIEHUS 0 HAYaNe NPUMEHEHUS K IMUTEHTY NpoLeayp
GaHKPOTCTBA UK pelleHust 0 Npu3HaHM KoHTpareHTa 6aHkpotoM (https://old.bankrot.fedresurs.ru);

1 ofhuLLManbHOE ONyBANKOBAHUE MH(YOPMALMM O NUKBUAALMM HOPULMYECKOTO AMLA, 33
MCKtoYeHneM cyyaeB nornoluelus u npucoeantenns (https://old.bankrot.fedjesurs.ru

9.1.50cobeHHocTH onpeieneHus CTaauit o6ecLeHenns

AHanu3 KpeAWUTHOTO PUCKa ABNAeTCA MHOFO(baKTOPHbIM U BCEOOBEMIOLLUM aHANU30M.

PacnpeneneHme Mo CTafiusIM 00eCLieHeHus MPOUCXOAUT HA OCHOBE aHann3a KpeAuTHOro pPUCKa
UCXoad W3 HAMW4YUA No KOHTpareHty (QMVITeHTY) (baKTOPOB, CBUAETENLCTBYIOILUX O 3HAYUTENLHOM
YBENNYEHUN KPEANTHOTO PUCKa 10 NPU3HAHUA neoboma W UHANKATOPOB neoboma.

DOHJ MOXET Ha OCHOBAHWM MOTUBMPOBAHHOIO CYX/EHUS UCTIONb30BATL MHbIE MPU3HAKK AN
OnpefiencHus CTafiuu 00eCLieHEHNs! KOHTPAreHTa, YeM yKasaHHble B nyHkTax 9.1.3 — 9.1.4yxneHne
L0JXHO OMUPAThCS Ha BC LOCTYMHYt0 DoHAY HHD OpMaLKIO.

B cnyyae, ecin akTuB 6bin OTHECEH B CTAAMKO 3 HA OCHOBAHWM ELMHCTBEHHOTO KpUTEpUs —
NehONTHOM PECTPYKTYPU3ALLAN, aKTUB NEPeCTaeT CNTaThCs 00ecLieHeHHbIM U oTHOCHTCS K CTaguu T uu
Crazuu 2 npu BbINONHEHNM 000MX YCNOBMIA:

V' C MOMEHTa NpU3HaHUA e oNTHOM PeCcTPYKTYpPU3aLuu 10 pacyeTHoM aThl NPOLIAO He MeHee
LWeCTH MecsLEs;

V' Ha NpPOTSXEHUN He MeHee Tpex MecsiLIeB [0 pacyeTHo JaThl 0T KoHTpareHTa noctynanu
CBOEBPEMEHHbIE NAATEXM B CYET NOTALIEHUA OCHOBHOIO [0/Ta M NPOLIEHTOB B COOTBETCTBUM C
MOAMDULIMPOBAHHBIM FPahKOM NAaTeXe.

B ocTanbHbix CNyvanx K akTuBam, OTHECEHHbIM K Cragmm 3, MPUMEHAETCA nepuoq Hab/oieHns.

B TeyeHue 371070 Nepuoaa akTUB NPOAOAXAET 0cTaBaTbes Ha CTagun 3 AN NOATBEPXAEHUS TOrO
hakta, 4o cobbiTHe/(-) 06ecLeHeHs He MOBTOPUTCS/(-ATCS) n BOCCTAHOB/IEHHUE (YYULLIEHNE) KPeAUTHOTO
KayeCTBa aKTUBA COCTOSNOCH U ABASETCS CTabUbHLIM. [pK BbISIBAEHUN B TeYEHHe Nepuoda HabofeHus
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OLHOrO UM HECKONbKMX KpuTepueB fedhonta nepuos HabmoeHUs NpekpallaeTcs, akTuB 0CTaeTcs Ha
Cragum 3.

Mepuon HabnopeHust coctansier 180 (cTo BOCEMbJeCAT) KaneHgapHbIX [Hed ¢ Aarbl
ucyesHoBeHus Kputepns/(-es) getonta go nepesoga B Craguto 1uam Craguio 2.

B anbHedleM, ecii y akTuBa, Haxoasuierocs B CTafuu 3, oTCyTCTBYIOT KpUTEpUM fed)onTa, Ho
MMEETCs OfIMH MW HECKObKO KPUTEPUEB CYLECTBEHHOTO YBEANYEHUS KPELUTHOTO PUCKA N0 CPABHEHMH
C [aTo/l NepBOHAYaNbHOrO MpU3HaHUA, OH nepeBoauTca B CTajuio 2 mocne 3aBeplieHus nepuoja
HabntoaeHus. B cnyyae oTcyTCTBUS/ NpeKpaLLeHus fedcTBUS, Kak Kputepues nedonta, Tak u Kputepues
CYLLECTBEHHOTO YBENMYEHNS KPEIUTHOTO PUCKA, aKTUB BO3Bpalliaetcst B CTapmio 1, nocne 3aBeplieHus
nepuoa Habnwopenus. NMepeson aktuea B Ctaguio 1, 2 ocyllecTBAAETCA ¢ AaThl, Cefytolied 3a Jatoil
OKOHYaHUA nepuosia HabnwaeHus.

[of BOCCTAHOBNEHUEM KPeAUTHOTO Ka4yeCTBa (bVIHaHCOBOFO dKTWBa NOHUMAETCA BOCCTAHOBAEHUE
NNATeXHON JUCLUNUHBI HA NPOTAXEHUN ONpefeNleHHOro BpeMeHHOTo nepuoja BpeMeHH, B TOM Yucne:

V' yayylieHne KpeIMTHOTO PeiiTHIA [0 YPOBHS, COOTBETCTBYHOLETO
V' ypoOBHI0 NPy NepBOHAYALHOM NPU3HAHUN AKTHBA;
V' ycTpaHeHue MHAMKATOPOB fedhonTa

B OTHOLIEHNKM aKTUBOB, NO KOTOPbIM HABMIOAAIOTCA NPU3HAKN 0BECLIEHEHNS U CTOUMOCTL aKTHBA
He MOXeT OblTb ONpefencHa Mo MCXOAHBIM [aHHbIM YPOBHA 1, CnpaBefnuBas CTOMMOCTb MOXeET
ONpefensTbCs B COOTBETCTBUM C MOLENSMU, NPeyCMOTPEHHbIMU YPpOBHEM 2 1 YpoBHeM 3. Takue Mofenu
MOTYT OCHOBBIBATLCS HA OLLEHKe BepoATHOCTH dedponta (PD), BeuyuHbl yobiTKa B Cnyyae aedponta (LGD) u
CyMMbl nod puckom (EAD). UcxoaHbIMUM JaHHbIMUM NSt OLeHKN nokasateneit PD, LGD BbICTYnawT AaHHble
PEMTUHIOBbIX areHTCTB, UCTOPUYECKUE LaHHbIE UM SKCNEPTHbIE CYXAEHUS.

9.1.68 [paBunax ycTaHaBAMBAIOTCA CREAYIOLLME CAYYaM, MPU KOTOPbIX CMpaBEAMBAs CTOMMOCTh
aKTHBOB NPU3HAETCA PaBHOM HYNHO:

T B oTHOWEHNM BbINMYCKOB AONEBbLIX LEHHbLIX 6ymar, MPU3HAHHbIX 06eCLeHeHHbIMI B
COOTBETCTBUM C MPU3HAHUEM IMUTEHTA ﬁaHKPOTOM;

9 B Cnyyae, ecnu CTOMMOCTb aKTUBA HE MOXET BbITh ONpe/eneHa No UCXOAHbIM AaHHbIM YpOBHS
11 YpoBHs 2, a TaKkxe no npeaycmotperHbiM [paBunamu onpegenequs CHA Mogensm, ncnonbsyolLum
UCXOAHbIE flaHHbIe YPOoBHA 3.
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9.1.7B oTHOWEHMN BbIMYCKa LEHHbIX 6ymar, 10 KOTOPbIM UCNONb30BaNnach OLEHKA, NPOU3BEEHHAA
OLCHILMKOM paHee fatbl OGHGPY)KGHVIFI MPU3HAKOB obecleHeHus BbINYCKA LiEHHOM 6ymarm, Mpu
onpefeneHuin cnpaBesauBoil CTONMOCTH OTYET OLEHLLMKA He NPUMEHSETCS.

9.1.8MeTofibl OUEHKM KPEAUTHOTO pUCKa KOHTpareHTa (B Tom uucne ¢ npumerennem PDLGD, EAD
N03BOAAKLLNE ONPEfeNTL CNPABEANNBYK) CTOMMOCTb LIEHHbIX OYMar nNpu HAaANYNKM NPU3HAKOB UX
o6ecleHeHus, npeacraseHbl B [punoxennn N° 8 k Hactosiwmum MpaBunam.

Pazpen lll. 0co6eHHOCTH onpeieNneHUs aMOPTU3UPOBAHHOK CTOMMOCTH AKTHBOB

1.1 O0Gwue nonoxeHns no onpepeneHnto aMopTH3UPOBAHHOM CTOUMOCTH
1.1.1 Mpu nepBoHayabHOM NPU3HAHNK AKTUBI OLIEHUBATCA NO CNPABE/UBOM CTOUMOCTH.

1.1.2 Pacyet CTOMMOCTM aKTUBOB (BEeAMUMHbI 0053aTeNbCTB) OCYLLECTBASETCA B COOTBETCTBUM C
nonoxexuamu MCO0 9.

1.1.3B Tllpasunax YCTaHABAMBAKTCA NpaBUAa, METOAbl W KPUTEPUM OLEHKM aKTUBOB MO
aMopTU3UPOBAHHOR CTOMMOCTH, BK/HOYaS:

T nopsanok onpefeneHus aMopTU3MPOBaHHOM cToMMocTH U ICT;

1 nopagok npoepku ICI WK NPOLEHTHOR CTABKM, NPeAYCMOTPEHHOM YCAOBUAMY I0TOBOPA,
Ha COOTBETCTBUE PbIHOYHBIM YC/IOBUSAM;

T nopsanoK KOPPEKTUPOBKM aMOPTU3UPOBAHHOR CTOUMOCTH.
1.2 OcoGeHHOCTH onpeieneHns aMOPTU3UPOBAHHOH CTOUMOCTH ONTOBBIX LeHHbIX GyMar

1.2.1 AmopTu3upoBaHHas CTOMMOCTb [OArOBOW LiEHHOA Gymaru paccyuTbiBAeTCs ¢ UCMOAb30BAHUEM
metoga JCII.

[pu pacuete aMopTU3UPOBAHHOM CTOMMOCTH C UCNONb30BAHUEM NIMHEHHOTO METOA NPOLIEHTHbIE
L0XO/lbl HAYUCASIOTCS N0 CTABKE, YCTAHOBNEHHOM YCNOBUSMU BbINYCKA NOATOBOM LIEHHOM ByMarw,
CyMMbl [UCKOHTA M MPeMUM HAYUCASIOTCS | CMUCLIBAKTCA PABHOMEPHO B TEYeHUe CPOKA
oBpalleHus U (uu) noralleHus JOArOBOR LieHHOH ByMary.

[pu pacyete aMOPTU3MPOBAHHOM CTOMMOCTH C UCMONb30BaHKEM MeToAa ICT NpoLEeHTHbIE LOXO4bI
Hauncnstotest no CM (cTaBKe AUCKOHTUPOBAHMS).

1.2.2 [ins ueneil pacyeta aMopTU3NPOBAHHOA CTOMMOCTM C MpUMeHeHneM Metofa 3CM Ha pary
NepBOHAYaNbHOTO NPU3HAHMS AKTUBA BbICTPAMBAKTCH BPEMEHHbIE PALbI BCEX OTHOCALMXCA K
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AKTUBY TMOTOKOB [JIEHEXHbIX CPefCTB C Y4eTOM BCEX JOTOBOPHbIX YCNIOBUA aKTUBA, 6e3 yyera
Gyaywmx KpeauTHbIX noTepb. Pacyer [OMKEH BKAKYATh BCE BO3HArPaXAeHUs U CYyMMbl,
BbINNAYEHHbIE WK MONYYEHHbIE CTOPOHAMMU NO [OTOBOPY, KOTOPbIE ABASKTCA HEOTbEMAEMOI
yactbio ICI.

1.2.3 AnropuT™ pacyeta aMOpPTU3MPOBAHHOA CTOMMOCTH C npuMeHeHneM Metoda ICIT npenctaBeH B
Mpunoxenun N° 10 k HacTosiwmum MpaBunam.

3CMN onpefenserca nyrem pewexus creayHLLero ypaBHeHus:
an
pan

Tt

rae:
L - “UCKOMOE 3HayeHue CTaBKi AWCKOHTUPOBAHMA,

- CYMMa 40 [IeHEXHOro noToKa, BKKYas NOTOKK N0 OCHOBHOMY LOATY, NPOLEHTHbIE
NOXOfIbl M NPOYME CYMMbI, SBAAIOLLUECH HeOTbeMAeMoit YacTbto ICM (3HaueHne * = paBHO
6anaHcoBOi CTOMMOCTY LieHHO# ByMaru Ha aTy pacyeta ICI, B3ATOR CO 3HAKOM MUHYC);

Q- f1aTa JIEHEXHOT0 MOTOKA, BK/0YaS:

9 nathl OKOHYAHMS KAX[Oro KYMOHHOrO Mepuoia B COOTBETCTBUM C YCAOBUSAMM
BbINYCKA LIeHHOR Gymaru /iathl, B KOTOpbIE (B COOTBETCTBUM C YCNOBUAMY BbIMYCKa)
HacTynaet 0653aTenbCTBO IMUTEHTA MO BbINAATE KYMOHHOTO fo0Xofa, U (eciu
npeayCMOTPEHO YCMIOBUSMI BbINYCKA) M0 YaCTHYHOMY NOFaLIEHN0 0CHOBHOTO J10AMa
— B Npefienax 0XuaaeMoro cpoka o6pateHus;

1 naty, o KoTopoil onpeaenieH oXuaaeMblit CpoK 06paLLeHUS.

Ecu yCnoBuAMK aKTUBa npefycmaTpuBaetcd BO3MOXHOCTb JOCPOYHOTO NoratieHus (Hanpmmep,
oq)epTa), T0 JEHEXHble MOTOKW MOryT oueHWBaTbCA A0 AaTbl AOCPOYHOro MoralleHud (VI}'IVI

o(hepTbl).
1.2.4 GopmupoBaHue [OCTOBEPHOM OLEHKN OXMAAEMbIX AEHEXHbIX NOTOKOB U CPOKOB 06palleHus
OCYULECTBASETCA Ha OCHOBE JOCTYNHOM MH(YOPMALLUK, B TOM YNCNE IMUCCHOHHBIX LOKYMEHTOB.

1.2.5 Jlonyctumble  noaxoabl  )OPMUPOBAHMA  GYAYULMX [EHEXHbIX MOTOKOB MpeAcTaBAeHbl B
Mpunoxennn N° 11 k HacTosiwum lpaBunam.

1.2.6 3CI noanexut nepecMoTpy B AaTy HACTYNAeHUS Cledyroulux coObITiA B OTHOLIEHUH LOATOBbIX
LIeHHbIX Gymar:

118 naty ochepThl — €CAU NPABO He UCMONb30BAHO;
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) ATy OKOHYaHMS KaXAoro KynoHHoro nepuwofa — €CAi B pacyer CTaBKU BKAKOYEHbI
NMepeMeHHble, 3HA4YeHUe KOTOpbIX HE 3aBUCUT OT pelIeHUs 3MUTEHTa (VIH,[I,eKC
I'IOTpGﬁVITe}'IbCKVIX LIEH, aHa}'IOFVILIHbIe);

T8 1Aty OKOHYAHMA KYMOHHOTO NEpUOAA — ECAM SMUTEHTOM YCTAHOBMEHbI paHee
HeompefieneHHble CTaBKM Ha Creaylowui (nocnepyloulne) KynoHHblii  nepuos  (3a
MCKNKOYEHUEM LieHHbIX GYMar, Mo KOTOPbIM B Pacyer CTaBKW BKHYEHbl MepeMeHHble,
3HayeHue KOTOPbIX He 3aBUCHT OT PellieHns IMUTEHTA);

s JaTy OKOHYaHUA KYMOHHOro nepuoja -— eCcin SMUTEHTOM YCTaHOBNEHA paHee
HeonpeaenenHas BeNMYWHa noraweHud OCHOBHOIO [0/ra (ecnm YCNOBMAMW  BbIMYCKa
npeaycMoTpeHo 4acThynoe mnoralleHne OCHOBHOTO pojra, HO He YCTaHOBNEHbI CYyMMbI
foralleHusa Ha BeCb CPOK Oﬁpal.l.l,eHMﬂ);

s JaTy OKOHYAHWUA KaXAoro KBaptaja — B OTHOLWEHWUN LEHHbLIX 6ymar C UHAEKCUPYEMBIM
HOMWHANOM, €CIW B pacyer BeJIMYWHbLI OCHOBHOIO Aoira (HOMVIHa}'Ia) BKITIOYEHbI
nepemeHHble, 3Ha4YeHe KOTOPbIX He 3aBUCHT OT peLleHusd SMUTEHTa,

918 uHbIX Cnyvaax:

- B [Ty M3MEeHeHMs CBefieHUit o fate odeptbl, Kotopas 6bina UCNOAb30BaHa ANS
onpeneneHns 0XAaeMoro cpoka o6paLleHns LeHHoit Gymarn npu pacyete 3CN

- B [ATy peknaccudukaumm UeHHbIX Oymar — eciu 310 NpefycMoTpeHo  ans
COOTBETCTBYHLLMX KAaTEropui LLeHHbIX Gymar.

1.2.7 Metoabl Tectupoahust 3CI Ha COOTBETCTBUE PbIHOYHBIM YCNOBUAM Npe/cTaBAeHbl B [TpunoxeHuy
N° 12 k HacToALmMM [TpaBunam.

1.3 0Oco6ennoctun onpepeneHns aMOPTH3UPOBAHHOK CTOUMOCTH 1eNO3UTOB B KPeAUTHbLIX
OpraHusayunax

1.3.1 Ha pgary nepBoHa4anbHOro NpUHaHMs LENO3MUTbI OLEHUBAIOTCS MO CPaBEAAUBOR CTOMMOCTA.
CnpaBefnuBast CTOMMOCTb, KaK NpaBuno, paBHa CyMMe A0roBopa. ECM NpoleHTHasH CTaBka Mo
[0rOBOPY NpW NepBOHAYaNbHOM NPU3HAHMM He NoMajaeT B AMANA3OH 3HAYEHUH PbIHOYHbIX
CTaBOK, pacyeT CnpaBe/uBOM CTOMMOCTU OCYLIECTBASETCA C UCNOAb30BaHueM Metofa 3CI. B
kavectee 3CI1 npuMeHsieTCA pblHOYHAA CTaBKa (OLEHKA CPeIHEB3BELICHHOH PbIHOYHOM
NPOLIEHTHOM CTaBKM).

1Mop patoi u3MeHeHus CBeeHUi 0 JaTe odepTbl NOHUMARTCS [laTa, B KOTOPYH0 packpbita MHAOpMaLMS 06 aHHYNMPOBAHUK paHee
06bABNEHHOM [aTbl 0(hepThl UM O HanMuuu Gonee paHHed fatbl othepTbl.
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B C/ly4ae ecnu NpoLEeHTHaA CTaBKa no AOroBopy He nmonajaer B AUana3oH 3HAYEHNA PhIHOYHbIX
CTaBOK, ocCyULecTBAACTCA KOPPEKTUPOBKA CTOUMOCTM [ieno3uta Ha Aaty MNepBOHAYANIbHOI0
NPU3HAHUA J0 CNpaBefanBOM CTOUMOCTH.

1.3.28 uensx nocnenylolen OLUEHKM [eno3nTbl B KPEeAWTHbIX OpraHM3aLuMAX Y4UTLIBAKTCA N0
aMOPTU3UPOBAHHON CTOUMOCTH. AMOpTVI3VIpOBaHHOl7I CTOUMOCTbIO ien03MnTa NPU3HaeTCq CyMMa, B
KOTOpOM [eno3uT OLEHUBAETCA NpU NepBOHAYANLHOM MNPU3HAHWW, 3@ BbLIYETOM BLINAAT B
noraiieHue OCHOBHOW CyMMbl [0Ara, MOJYYeHHbIX NPOLEHTHbIX AOXOAOB, YBe/MYEHHAA Ha
HAYUC/IEHHbIE NPOLEHTHbIE [0XOAbl, @ TakXe 3a BbIYETOM CYMMbl CO3[laHHOr0 pe3epBa Noj
OXHpaemble KpeauTHble Y6bITKVI.

1.3.3 AMOpTVI3VIpOBaHHa$I CTOUMOCTb A1€MO3UTa PaCcCYUTbIBACTCA OTAE/IbHO MO KAXAOMY AENO3UTY.

AMOpTVI3VIpOBaHHa$I CTOMMOCTb 1eN03MTa MOXET PacCyMTbIBATLCA ¢ UCMOb30BAHUEM JIMHEHHOTO
METoa NPU3HAHUA NPOLLEHTHOTO l0X0Aa UAN METOfA 3CMN.

Mpyu pacyete aMOPTU3UPOBAHHOA CTOMMOCTU C UCMONb30BAHUEM NMHEAHOTO METO/A MPOLIEHTHbIE
[I0X0/Ibl HAYUCAANTCA NO CTaBKe, YCTAHOBEHHOM YCAOBUAMM [OrOBOPA (Aanee - NMpoleHTHas
CTaBKa 10 0r0BOpY).

[pu pacyete aMopPTU3MPOBAHHOMA CTOMMOCTU C UCNoNb3oBaHneM MeTofa ICI NpoLeHTHbIE JOXO4bI
Hauncnstorest no CM (cTaBKe AUCKOHTUPOBAHMS).
JCIT onpepensercs 0TAENbHO MO KAXAOMY AEN03UTY Ha 4aTy ero NepBoHAYaNbHOro NPU3HaHUS.

1.3.4 Metop ICIT He npUMEHSETCA B CAEAYIOULUX CAyYasX:
T B Cnyyae, ecam 1en0o3uT UMEET CPOK NOTaLLEHUS «[0 BOCTPEBOBAHNA;

M 8 CNyvyae, ecnu 3(1)(1)GKT 0T AMCKOHTUpOBAHWUA HE ABAAeTCA CyWEeCTBEHHbIM Ha [AaTy
MepBoHa4anbHOro NpU3HaHus.

3¢)¢)GKT 0T AUCKOHTWPOBAHWA MPU3HaeTCAd HeCyleCTBEHHbIM, €CK Ha fAaTy NepBOHAYaNbLHOIO
MPU3HaHMA CPOK norawlieHuss Aenosnta CoCTaB/geT MEHee OAHOro rofa (BK}'I}OLIVITe}'IbHO), "
NPOLEHTHAsA CTaBKa N0 A0rOBOPY NPU3HALTCA COOTBETCTBYIOLLEH PbIHOYHBIM YCIIOBUAM.

B 3tux C/ly4aax aMopTU3UPOBAHHAA CTOMMOCTb PACCYMTLIBAETCA C UCMONb30BAHUEM JIUHENHOTO
MeToaa.

MpolieHTHaA CTaBka MO [0TOBOPY NPU3HAETCA COOTBETCTBYHOUIEH PHIHOYHBIM YCAOBUSIM, €CAM B
COOTBETCTBUM C Y4eTHOW MOAMTUKOM ANA Liened Gyxrantepckoro yyeta AEno3nT Knaccuduuupyercs
}OHAOM B KaTeropuio «fleHeXHble CpefiCTBa U UX IKBUBANEHTbI».

1.3.5 Oaktuueckas 3CM onpeaensercs nyrem peweHns CreayoLero ypaHeHus:
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an
poan T

rpe:
3CIT - ncKoMoe 3HayeHune CTaBKN AMCKOHTUPOBAHMUS;

An - CyMMa 40 [ieHeXHOro notoka, BKNOYAd NOTOKW MO OCHOBHOMY LOATY, MPOLEHTHbIe
LLOXO[bl U MPOYME CYMMbI, ABAAKOLNECH HEOTHEMNIEMO YACTbI) 3CN;

’Q-naTa JEHEXHOro noToka, BKNo4an.

91 1aTbl OKOHYAHMS KaXzaoro MPOLEHTHOTO nepuoaa, no 3aBepllEHU0 KOTOPOro B
COOTBETCTBUKM C YCTOBUSAMWU AOroBOpa OCYILECTBAAOTCA BbiNAaTthl MPOLEHTHOIO
joxofia 1 (ecnm I'Ipe,[I,YCMOTpeHO) YaCTMyHOE noralieHne oCHOBHOro Aofra,

1 mary, 1o KoTopoii onpeieneH OXMAAEMblii CPOK Pa3MELLLEHHS.

OXuoaeMmblii CPOK pasMelleHns fenosuTa onpefensetcs ¢ Aathl pacyeta 3ICM go Aathl
norawiexus Jenosuta, yCTaHoBAGHHOM JIOrOBOPOM, WAW AaThl, 10 KOTOPOW ONpefeneHa NpoleHTHas
CTaBKa (N0 JJ0roBopy ¢ nnapatoliieil NPOLEHTHOR CTaBKOM).

1.3.6 MpoueHTHas CTaBKa Mo JOrOBOPY NPU3HAETCH COOTBETCTBYOWLEH PbIHOYHBIM YCNOBUSM, €CAN ee
3HaYeHWe He BbLIXOAMT 33 [MaNa3oH PbIHOYHbIX CTABOK (OMpefensieTcs B COOTBETCTBUM C
Mpunoxennem N° 12 k HacTosi MM lpaBunam).

1.3.7 3CM, paccyutaHHas B MOMEHT NepBOHAYaNbHOrO NPU3HAHMA, NPU3HAETCH COOTBETCTBYHOLEH
PbIHOYHBIM YCNIOBUAM, €C/IU €€ 3HAYEHNE He BbIXOANT 3@ 1MANAa30H PbIHOYHBIX CTABOK. [inanasoH
PbIHOYHBIX MPOLEHTHbIX CTABOK ONPeensieTc Ha OCHOBE CpeHEB3BELIEHHbIX NPOLEHTHbIX
CTaBOK MO NPUB/EYEHHBIM KPEAUTHbIMU OpPraHu3aluaMu BKNajaM (aeno3ntam) He(hMHAHCOBbIX
OpraHusaLuit B py6nsx U MHOCTPAHHOM BantoTe, packpbiBaeMblX Ha o uLManbHOM caitTe baHka
Poccum.

3CMN, paccyuTaHHas B MOMEHT NepBOHAYanbHOrO MPU3HAHUA, MPUSHAETCH COOTBETCTBYHOLLEH
PbIHOYHBIM YCNOBUAIM, €CAM B COOTBETCTBUM C YUeTHOW MOMUTUKOR LS Lenei Oyxrantepckoro
yyeta pgenosut Kknaccudpuumpyercs ®oHaoM B KaTeropuo «[leHexHble CpeacTBa M UX
3KBUBANEHTbI.

1.3.8 3CM1 onpenensieTcst Ha faTy NepBOHAYANLHOMO NPU3HAHMS [IEN03UTA U MOANEXHUT NEPecMoTpy B
Cy4anX, YCTAHOB/IEHHBIX B HACTOSLLUX MpaBuaaX, B TOM YUCAE B Cy4Yae KOPPEKTUPOBKM rpadiuka
[IeHEXHBIX NOTOKOB B CBSI3N C HACTYNAEHUEM CREAYIOLLMX COOBITH:
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91 B naty BCTynneHns B cuay cornalleHns o6 yCTaHoOBAEHNUM HOBOW NPOLEHTHOR CTABKM MO
LLeNno3uTy C NNaBatoLLen NpOLEHTHOI CTABKOM;

9 B pary Bcrynnerus B cuty Cornaliennst o NPOOHraLMi Aenosnta (ec/in paHee K fenosuty
npumensinca metoq 3CI).

Mepecmotp ICIN (neictBust no pacyery HoBoro sHaveHus ICI) BLINONHACTCA NOCAE HAYUCIEHNA
BCEX NPOLEHTHBIX LOXOAOB (BKMKOYAs HAUMCNEHME KOPPEKTUPOBKM CTOMMOCTM [enosura ¢
ucnonb3oBanuem 3CN).

1.3.9 Ecnn nocne aathl NepBOHAYaNbHOrO NPU3HAHMA AEN03UTA, B OTHOLIEHNM KOTOPOro NPUMEHSETCS
metod ICI, rpaduk 0XMAAEMbIX AEHEXHBIX NOTOKOB NepecMaTpuBaeTC B 3aBUCUMOCTH OT
MSMEHEHNA  PaCyeTHbIX OLEHOK MNAaTexed W MOCTYNAEHWH, BbINOMHSAETCH  nepecyer
AMOPTU3UPOBAHHOM CTOMMOCTH [Eno3nTa nyTeM pacyeta NpUBELEHHOM CTOUMOCTH PaCcyeTHbIX
GyQyLWMX [AEHeXHbIX NOTOKOB COrNMAacHO M3MEHEHHOMY rpathuKy C MCMONb30BAHUEM B KayecTBe
CTaBKM AIMCKOHTUPOBAHUS nepBoHayanbHoi ICI.

1.3.1@lopsanok pacyera amopTu3npoBaHHoi croumoctn metogom ICI onucan B Mpunoxenun N° 10 K
HacTosiwmMm Mpasunam. OnpefeneHne AuanasoHa pbIHOUHbIX CTaBOK onucaHo B lpunoxenun N°
12 K HacTosi MM paBunam.

1.4 OcoGeHHOCTH onpefieneHns aMOPTH3MPOBAHHOM CTOMMOCTH eGUTOPCKO 3aL0/KEHHOCTH

1.4.1 [le6utopckyto 3a[0MKEHHOCTb, HE NpeANoAaraklLyl 0TCPOYKY NaaTexa Ha Cpok cBbiwe 1 roja
DOHA Y4uTHIBAET NPK NEPBOHAYANBHOM NPUSHAHUM U NOCAEAYIOLULEM Y4eTe NO LieHe [0roBopa, B
paMKax KOTOpOro OCylLeCTBAAETCS NpU3HaHue AeGUTOPCKOM 3a40NXeHHOCTH. [lpu 3TOM, ecu
BO3HUKHOBEHME TaKol  [e6UTOPCKOM  3af0MKEHHOCTH  ABASETCA  NPAMbIM  CNefCTBUEM
UHBECTMPOBAHUS MEHCUOHHBIX HAKOMAEHWA WM pasMELLeHUs NEHCUOHHbIX pe3epBoB B
(DMHAHCOBblE MHCTPYMEHTBI, TO €e NepBOHAYaNbHOE MPU3HAHME MO LIEHe N0roBOpa BO3MOXHO
TONbKO NpN OTCYTCTBUM (haKTOB 0GecLeHeHunss Kakux-nnbo o6s3atenbctB 3toro gebutopa. B
NPOTUBHOM CNyyae, Takaa AeOUTOpCcKas 3af0MKEeHHOCTb NpW NEepBOHAYANbHOM MPU3HAHUM
OLLEHMBAETCS € Y4ETOM KPefNTHOTO PUCKA KOHTpareHta B cooTBeTcTBUM ¢ [punoxennem N° 8 K
HacToswum MpaBunam. [lebutopckan 3af0MKeHHOCTb, NPeAnonaratollas oTCPOUKY naatexa Ha
CPOK CBbIlLE 1rofa, AMCKOHTUPYETCA C ucnonb3oBanunem meroaa ICII.

1.4.28 Tpunoxewun N° 2 K Hactouwum [lpaBunam npuBefeHbl BO3MOXHble METOAbl OLEHKK
OTAE/bHbIX aKTUBOB, B TOM YuCie AeBGUTOPCKOR 3af0MKEHHOCTH NO BbinAaTe AUBUAEHLOB MO
aKUMsM, foXofa NO [Aeno3nTapHbIM pacnuckam, AeOUTOPCKOM 3afO0MKEHHOCTH MO foXofaMm
MHBECTULIMOHHBIX NaeB poccitckux MU 1 naes (aKuuit) KHOCTPAHHBIX MHBECTULIMOHHBIX (hOHIOB,
nau KOTOpbIX BXOAAT B COCTAB MMylLecTBa ynpasAswowein komnaHun Oouga / QoHfa,
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3a/10/KEHHOCTU MO CAeNKaM C Ba/OTOM, 3aK/MIOUYEHHbIM Ha YCI0BUAX T+, 3a[01KEHHOCTb MO
cienkam € LEHHbIMU 6YMaFaMVI, 3aK/IOYEHHbIM  Ha  YCNOBUAX T+, npoyeit ,U,GGVITOPCKOVI
3af10TXEHHOCTH.

1.4.3 Metoabl  OUEHKM  KPeAMTHOrO  pUCKA  KOHTpareHta,  NO3BOAsWME  ONpefenutb
AMOPTU3UPOBAHHYK  CTOUMOCTb  [1eGUTOPCKOA  3a[O0/MKEHHOCTM MPU  HASMYUM  MPU3HAKOB
o6eclieHeHns, npeacrasneHbl B [punoxennn N° 8 k Hactosiumum MpaBunam.

1.5 Onepauuu, coBepliaeMble Ha Bo3BpaTHOI ocHoBe (caenku PENO)

1.5.Tlpu nepenaye LeHHbIX Gymar no onepaLusiM, COBEPLIAEMbIM Ha BO3BPATHOM OCHOBE, He
BekywWwuM 3a co6oi nepexof BCEX PUCKOB W BbIFOA, CBA3AHHbIX C BNAfEHUEM NepefaHHON LeHHO
Gymaroi, npekpallleHue Npu3HaHus nepefaHtbIX LEHHbIX 6ymar He nponcxofut (caenku npamoro PEMNO).
[pn 3TOM [eHeXHble CPefcTBa, NOAYYEHHBIE N0 TAKUM OMEPaLMAM, ¢ MOMEHTA UX MOCTYNAEHUA U [0
MOMEHTa BO3BpaTa MpU3HAKTCA B KadyectBe o6s3atenbcrBa. Takue 0653arenbciBa OLEHMBAKTCSA
CNefyrolLmMm 06pasom:

[leHexHble cpefctBa, nonyyeHHble no 1 vactu caenku npsamoro PEMO, yuutbiBatotCcs no
aMOPTU3MPOBAHHOM CTOMMOCTH 1 OTPAXAKTCA B COCTABE KPEAUTOPCKOM 3a[0MKEHHOCTH.

AMOPTU3MPOBAHHOM CTOMMOCTbIO ClieKM npsAMoro PEMO npusHaeTcs cyMMa JIeHEXHbIX CPefCTB,
NOSTYYEHHBIX 110 1YacTH CAENK:

- YMEHbLIEHHAA Ha CYMMY HAYNCNEHHBIX MPOLEHTHLIX PAcXof0B (ecnm MPOLEHTHaA CTaBKa
o cpenke nonoxmeanaﬂ);

- YBESIMYEHHAN HA CYMMY HAYUCIEHHBIX MPOLEHTHBIX JOXOA0B (€CAU NPOLEHTHAA CTABKa No
CLLefIKe 0TpuULaTe/IbHAS).

Nlebutopckas 3aj0/MKEHHOCTb NO ONNAYEHHBIM KOMUCCUSIM YHACTHUKOB TOPrOB MO 3aKMHOYEHHbIM
caenkam PEMO, cpok MCMONHEHMS KOTOPBIX ellle He HACTynuA, OLEHUBAETCA B COOTBETCTBMM C n. 1.4.
HacToswux Mpasun.

AMOPTM3MPOBAHHAA CTOMMOCTb PACCYMTLIBAETCA C  UCMOMb30BAHMEM NMHEHHOTO MeTojla
NPU3HaHNS NpOLEHTHOro foxofa (pacxosa) uau Metona 3CI.

[pu pacyere aMOPTU3NPOBAHHOIM CTOMMOCTH C UCMONb30BAHUEM JIMHENHOTO METOAA MPOLEHTHbIE
10X0/ibl (PACX0/bl) HAYUCAAKOTCA N0 CTABKe, YCTaHOBNEHHOM ycnoBusiMu gorosopa PEMNO (ctaske PENO).
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[pu pacyeTe aMOPTU3MPOBAHHOR CTOUMOCTH C UCMONb30BaHKEM MeToAa ICIT NpoLeHTHbIE LOXOAbI
(pacxogbl) Hauncnstotcs no ACI (CTaBKe AUCKOHTUPOBAHMUS).

CraBka PENO anst Kaxaoit CAENKKM ONPEfENsEeTcs C y4eTOM CNedyLero:

- ANA 3aKNHOYEHHbIX HA OpraHU30BaHHbIX TOprax CAENOK — CTaBKa PENO u3 otyera 6p0Kepa
Unu 6VIp)KeBbIX OTHETOB MPWU 3aKTOYEHUN CAENOK 6e3 yyacTud 6p0Kepa;

- ans BHeOMpxeBbIx caenok PEMO — craBka, yCTaHOB/IEHHAs [0rOBOPOM BHEOMPXEBOIO
PENO.

Metog 3CI He npumensetcs K caenkam npsamoro PEMO, ecan 3ddekt o1 AUCKOHTUPOBAHMA He
SIBMISIETCA CYLLECTBEHHBIM Ha ATy NEPBOHAYANLHOTO NPUSHAHNS.

I ekt oT AMCKOHTUPOBAHUS NPUSHAETCA HECYILECTBEHHBIM, €CU Ha AaTy NepBOHAYabHOro
MPU3HAHNA CPOK Mexay ucnonHennem 1w 2 yacreir caenku PEMNO cocraBnsier meHee ofHOro roga
cTaBka no caenke PEMNO cooTBETCTBYET PbIHOYHBIM YCNOBUSM.

CraBka no cienke PEMO npusxaetcss CoOTBETCTBYIOLLEM PbIHOYHBIM YC/IOBUSM, B Cyyae e
cienka PEMO 3aknioyeHa Ha OpraHM30BaHHOM PbiHKe LEeHHbIX OyMar yepe3 LeHTPaNbHOro KOHTpareHTa
(Ha CTaHpapTHBIX ycnoBusx) wan ycnosus chenku PEMO (B tom umcne craBka PENO) He oTanyaertcs
CYLLECTBEHHO OT CTAHAAPTHbIX YCMOBMA no OupxeBbiM chenkam PEMO (caenkam, 3akniyeHHod B
OTHOLUEHUI MAEHTUYHOR M QHANOTUYHOM LLEHHOA BYMari Ha CONOCTaBUMbIl CPOK).

B cnyyae npumenenns metoaa ICI B otHoweHuK caenku npamoro PENO, npumensieTcs nopagok
pacyeta thaktuyeckoi 3CM, aHanoruyHbIi NOpAAKY, onpefeneHHomy n. 1.3.41 1€N03nTOB.

1.5.21pu nonyyeHun LeHHbIX BymMar no onepauuam, CoBepliaeMbiM Ha BO3BPATHOM OCHOBE, He
BeKywWMM 33 000l Nepexod BCeX PUCKOB M BbIr04, CBSI3aHHbIX C BAAJEHUEM LEHHOW Oymaroi,
NPU3HAHUA NONYYEHHBIX LIEHHbIX OYyMar He Nponcxofut (caenkn o6patHoro PEMO). Mpu 3T0M feHeXHblE
CpefCTBa, NepeyncieHHbIe N0 TakUM OnepaLmusiM, C MOMEHTa UX NEPeUNCIEHUs U 10 MOMEHTA BO3BpaTa
NPU3HAKTCA B KA4eCTBE aKTUBOB. TaKue aKTMBbI OLLEHUBAKTCA CEAYIOLLMM 06pa3oM:

[leHexHble cpefcTBa, NpefoctaBeHHble no 1 yactn caenkn obparHoro PENO, yuutbiBatOTCA No
AMOPTU3UPOBAHHOM CTOUMOCTH U OTPAXAIOTCA B COCTABE AEOUTOPCKOM 3a0MKEHHOCTH.
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AMOpTU3MPOBAHHOM CTOMMOCTBIO cienkun oOpatHoro PEMNO npusHaetcs cymma leHeXHbIX CPeacts,
nepefiaHHbIX M0 T4acTH CAeNKu:

- YBENNYEHHAA HA CYyMMY HAYUCNEHHLIX NPOLIEHTHLIX AOXOA10B (ecnm MPOLIEHTHaA CTaBKa no
caenke nonoxmeanaﬂ);

- YMEHbLIEHHAA HAa CYMMY HAUNCIEHHBIX MPOLLEHTHBIX PACXOAO0B (€C/M NPOLEHTHAA CTaBKa
no cieNke 0TpULaTeNbHas)

AMOPTM3MPOBAHHAA CTOMMOCTb PACCYMTLIBAETCA C  UCMOMb30BAHMEM NMHEHHOTO MeTojla
NPU3HaHNS NpOLEHTHOro foxofa (pacxosa) uau Metona 3CI.

[pu pacyere aMOPTU3NPOBAHHOIM CTOMMOCTH C UCMONb30BAHUEM JIMHENHOTO METOAA MPOLEHTHbIE
10X0/ibl (PACX0/bl) HAYUCAAKOTCA N0 CTABKe, YCTaHOBNEHHOM ycnoBusiMu gorosopa PEMNO (ctaske PENO).

[pu pacyete aMopTU3UPOBAHHOR CTOUMOCTH C UCMONb30BaHNEM MeToAa ICIT NpoLeHTHbIE LOXOAbI
(pacxogbl) Hauncnstotcs no ACI (CTaBKe AUCKOHTUPOBAHMUS).

CraBka PENO anst Kaxaoit CAENKKM ONPEfENsEeTcs C y4eTOM CNedyLero:

- ANA 3aKNHOYEHHbIX HA OpraHU30BaHHbIX TOprax CAENOK — CTaBKa PENO u3 otyera 6p0Kepa
Unu 6VIp)KeBbIX OTHETOB MPWU 3aKTOYEHUN CAENOK 6e3 yyacTud 6p0Kepa;

- ans BHeOMpxeBbIx caenok PEMO — craBka, yCTaHOB/IEHHAs [0rOBOPOM BHEOMPXEBOIO
PENO.

Meton 3CI He npumensietcs k caenkam obpatHoro PENO, ecnn ekt OT AUCKOHTUPOBAHUS He
SIBMISIETCA CYLLECTBEHHBIM Ha ATy NEPBOHAYANLHOTO NPUSHAHNS.

I ekt oT AMCKOHTUPOBAHUS NPUSHAETCA HECYILECTBEHHBIM, €CU Ha AaTy NepBOHAYabHOro
MPU3HAHNA CPOK Mexay ucnonHennem 1w 2 yacreir caenku PEMNO cocraBnsier meHee ofHOro roga
cTaBka no caenke PEMNO cooTBETCTBYET PbIHOYHBIM YCNOBUSM.

CraBka no cienke PEMO npusxaetcss CoOTBETCTBYIOLLEM PbIHOYHBIM YC/IOBUSM, B Cyyae e
cienka PEMO 3aknioyeHa Ha OpraHM30BaHHOM PbiHKe LEeHHbIX OyMar yepe3 LeHTPaNbHOro KOHTpareHTa
(Ha CTaHpapTHBIX ycnoBusx) wan ycnosus chenku PEMO (B tom umcne craBka PENO) He oTanyaertcs
CYLLECTBEHHO OT CTAHAAPTHbIX YCMOBMA no OupxeBbiM chenkam PEMO (caenkam, 3akniyeHHod B
OTHOLUEHUI MAEHTUYHOR M QHANOTUYHOM LLEHHOA BYMari Ha CONOCTaBUMbIl CPOK).
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B cnyyae npumenenns metona 3CI B oTHoWweHUn caenku o6patHoro PEMO, npumensetca nopagok
pacyeta daktuyeckoii ICMN, aHanoruyHblit nopsaky, onpeaeneqxomy n. 13 ang nenosutos.

CTOMMOCTb 33J0MKEHHOCTH OMpefienseTcs C y4eToM pesepBa MOj OXUIAEMble KpefuTHble
YOBITKN, pacCUUTaHHbIM B COOTBETCTBUN C Mpunoxeruem 14

B cnyuae, ecnn Gonp/ero Ynpasastolian KoMnaHus npojaer LeHHble Gymaru, nonyyeHHble no
OnepaLMaM, COBEpIIAeMbIM Ha BO3BPATHOA OCHOBE, TO C 3T0ro MoMeHTa Qowf/ero Ynpasnstouas
KOMMNaHWs NPU3HAEeT 06513aTeNbCTBO MO BO3BPATY AaHHbIX LieHHbIX Gymar. 0093aTebCTBO NPU3HALTCS 10
MOMEHTa 06paTHOTO BbIKYNA AaHHbIX LieHHbIX Gymar ®oHgoM/ero Ynpasnsioluei KoMnaHueil uam Apyroro
yperynupoBanns 0053aTenbCTBa N0 BO3BPATYy MOAYYEHHBIX LEHHbIX Gymar. Takoe 0083aTenbCTBO
OLiEHMBAETCA B CYMME paBHOW CTIpaBeMBOMA CTOMMOCTH MPOJAHHBIX LiEHHbIX GyMar, mofnexaLiux
BO3BPATY, ONpeienseMoii B BbIGPaHHOM A9 LieHHbIX Gymar nopske.

ﬂ,éﬁMTOpCKaﬂ 3a0MKEHHOCTb NO onAaYeHHbIM KOMUCCUAM YHACTHUKOB TOProB N0 3akKNKOYEHHbIM
caenkam PENO, CPpoK WCMOMHEHUA KOTOPLIX elle He HacTynun, oueHWBaeTCqd B COOTBETCTBUW C . 1.4
HACTOALLIUX ﬂpanm.

1.6 PesepBbl nof oXngaeMble KpepuTHbIe YObITKH

1.6.1 ®oHp hopmupyet pesepBbl MOA OXUAAEMble KPEANTHbE YOLITKM PUMEHUTENBHO K aKTUBAM,
OLEHNBAEMbIM MO AMOPTU3UPOBAHHOM CTOMMOCTM AMGO OLEHMBAEMbIM MO CMpaBefAMBOM
CTOMMOCTI Yepes NpoYnit COBOKYMHbIA A0X0M, e6UTOPCKOM 3aJ0MKEHHOCTH NO apeHfe, aKTUBY
no loroBopy 3aima.

1.6.2 OxuzaeMble KpeauTHble YObITKM ABASIOTCA B3BELIEHHOW C y4eTOM BEPOSTHOCTH OLEHKOI
KPEOUTHBIX YObITKOB (1. €. MPUBEJEHHOA CTOMMOCTbIO BCEX OXUAAEMbIX HEJOMOYYEHbIX
[IeHEeXHbIX CPE/ICTB) 3@ BECh 0XUAAEMbIA CPOK AEACTBUA (DMHAHCOBOTO AKTHBA.

1.6.3B wmomeHt MepBoHa4anbHOro  NPU3HAHUA (1)VIHaHCOBbIX dKTUBOB,  YYUTbIBAEMbIX NO
aMOPTU3UPOBAHHON CTOUMOCTH nm6o YYUTbIBAEMBIX MO CNpaBeAUBOA CTOMMOCTU Yepes Npoyni
COBOKYMHbIA [L0XOf, OoHgoMm MPU3HaeTCqd pe3epB noj OXupaemble KpeauTHble YGI:ITKVI B
cnepyrolem nopaake:

T no (t)VIHaHCOBbIM dKTWBaM, He HABNAKWNMCA er,U,VITHO-OﬁeCLI,eHeHHbIMVI B MOMEHT
nepBoHa4anbHOro NPpU3HaHng, - B pasMepe oXnaaeMbiX KPEeanUTHbLIX y6bITKOB B Te4yeHue
nocnenytoLux 12 Mmecsues, NPUMEHNTENIbHO K CNpaBefuBOM CTOMMOCTH [ONTrOBOM
LleHHOH 6ymarm — B MOMEHT NepPBOHAYANIbHOTO NMPU3HAHNA,
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T no (t)VIHaHCOBbIM dKTWBaM, ABAAKOLINMCA er,U,VITHO-OGECLI,eHeHHbIMVI Ha farty
MepBoHa4anbHOro NPU3HaHWA, pe3epB He NPU3HAeTCA. Y6bITKM, OXMAaeMble BHayane,
BK/TIOYAKTCA B COCTAB OXNUAAEMbIX 6ynyumx JEHEXHbLIX MOTOKOB MPKN pacyeTe J3CI.

1.64 Pe3epB nof OXuaaemble KpeauntHble y6bITKVI paccymnTbiBaETCA B COOTBETCTBUN C NEPUOANYHOCTHIO
onpefeneHus CTOUMOCTH YUCTbIX aKTUBOB, YCTAHOB/EHHOM HACTOALLUMMU ﬂpaanaMM.

1.6.5 Pe3epB nof OXupaemble KpeautHbie y6bITKVI paccyumnTbiBaETCA yl'lpaB}'IFHOLI.I,VIMVI KOMMaHUAMK B
OTHOLUEHUM NEHCUOHHBIX Pe3ePBOB U NEHCUOHHBIX HAKONIEHNHA, HAXOAALLUXCA B LOBEPUTENILHOM
ynpaBaeHn, CamoCToATENDBHO. OoHpa paccumnTbiBaCT pe3epB Noj OXupaemblie KpeauTHble
y6bITKVI Mo NEHCWOHHbIM  pe3epBaM B 4acCTh  CaMOCTOATENbHOIO  pa3MELLEHMs.
CI'IeLI,VIa}'IVIBVIPOBaHHbIVI LLeno3nuTapuit oCyLLecTBAACT pacyeT NoA OXuAaeMble KpeanTHble y6bITKVI
B OTHOLIEHWA BCEX NEHCUOHHLIX Pe3epBOB M NEHCUOHHBLIX HAKOMAEHWA CaMOCTOATENbHO.
ﬂepeCMOTp OL,EHOYHOro pe3epBa noj oxXuaaemble KpeauTtHble y6bITKVI no (t)VIHaHCOBbIM dKTNBaM,
YYUTbIBAEMbIM N0 AMOPTU3UPOBAHHON CTOMMOCTM W MO CNPaBeLAUBOM CTOMMOCTI Yepes NpoUmii
COBOKYMHbIA [OXOA OCYLLECTBAACTCA C Y4ETOM JOCTYNHOM VIH(bOpMaLI,VIVI 0 Hanuyuu / OTCYTCTBMH
3HAYUTENIbHOTO YBEAUYEHNA KPeAUTHOro pHUCKa Mo (bVIHaHCOBOMy dKTUBY OTHOCHTENBHO
KpeaWUTHOro puUcCKa (bVIHaHCOBOFO dKTUBa B MOMEHT NEPBOHAYANLHOIO NPU3HAHUA, méo o
3HAYUTENIbHOM YMEHbLLEHUN KPeLUTHOTO PUCKA C MOMEHTA NoC/efHel OLEeHKH.

1.6.6 MepecMotp pesepBa Moj OXUAAEMble KPeAWTHble YObITKM OCYlLIECTBAASTCA B CAefyoLieM
nopsgke:

1 ling 31ana 1: N0 (MHAHCOBLIM aKTUBAM, He SBASKOWMUMCSA KPeAUTHO-06eCUeHEHHBIMU B
MOMEHT NePBOHAYANbHOMO NPU3HAHMSA, B OTHOLIEHUN KOTOPbIX N0 COCTOAHMUIO HA OTYETHYHO
NaTy OTCYTCTBYIOT MPU3HAKU CYLIECTBEHHOTO MOBBIEHUS KPEAUTHOTrO PUCKA, peseps
(GopmupyeTcs UCXoas U3 OXMAAEMbIX KpeauTHbIX YObITKOB B TeueHne nocneaytouux 12
MeCALEB NPUMEHUTENBHO K BaNOBOM 6anaHCoBOM CTOMMOCTU (DUHAHCOBOIO aKTHBA;

1 lins s1ana 2: no (t)VIHaHCOBbIM dKTUBaM, HE ABAAOLIUMCA er,U,VITHO-OﬁeCLI,eHeHHbIMVI B
MOMEHT NEPBOHAYANbHOTO NPU3HAHUA, B OTHOLLIEHUK KOTOPbIX MO COCTOAHUIO Ha OTHETHYIO
JaTty UMETCA NPU3HAKKW CYUWLECTBEHHOTO MNOBbIWEHUA KpeAWTHOro pUCKa, pPe3epB
(bOPMVIpyeTCFI Ucxona U3 0XupaeMblX KpeluTHbIX YGI:ITKOB B TE4YeHWe BCero Cpoka,
oCTaBweroca Ao norateHua (bVIHaHCOBOFO aKTUBa, NpPUMEHNTeNbHO K BaNoBOM
6anaHcoBOM CTONMOCTH (bVIHaHCOBOFO dKTUBa,

91 lins 31ana 3: no hMHAHCOBBIM aKTUBAM, UMEOLLUM 06bEKTUBHbIE MPU3HAKK 06eCLeHEHNS
Ha OTYETHYK AaTy — pe3epB (hopMUPYETCH KaK pasHuLa Mexay BanoBoi GanaHCoBoil
CTOUMOCTbIO (DMHAHCOBOrO aKTMBA M MPUBEAEHHOM CTOMMOCTbIO pacyeTHbIX OymyLiuX
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[IEHEXHbIX  MOTOKOB, ANCKOHTUPOBAHHBIX C  UCMOMb30BAHMEM  NEpBOHAYASbHOI
3 HeKTUBHOR NPOLIEHTHOI CTABKMU N0 (hUHAHCOBOMY aKTHBY.

1.6.7 MeToanka OLEHKM OXMAAEMbIX KpeauTHblX YObITKOB ycTaHoBAeHa B [Mpunoxenun N° 14 K
HacToALLMM paBunam.

1.6.8 Pe3epB Mof OXupaemblie KpeauTtHblie y6bITKVI MOANeXNT BOCCTAHOBAICHUIO NpPU NpEeKpaLLEHNH
MPU3HAHUA (bVIHaHCOBOFO aKTUBA B CBA3MN C €ro BbIGbITHEM (peanm3aumeﬁ, norameHmeM), d Takxe
B CBA3N C KOPPEKTUPOBKOW OLLEHOYHOr0 pesepBa MO WUTOTaM KaXAoro OTYETHOTO nepuofa,
BbI3BAHHOM, HAaNpuUMep, yMEeHbLIEHHEM KPeLUTHOro pUCKA C MOMeHTa MocNefHel OLeHKH oo
MOMEHTA NepBOHA4YaNbHOI0 NPU3HAHUA.

1.6.9 Tlpu npekpawieHun NpU3HAHUS KPeLUTHO-00ECLIEHEHHbIX (UHAHCOBBIX aKTUBOB, M0 KOTOPbIM
OTCYTCTBYeT BEPOATHOCTb MCMONHEHMS 0083aTeNbCTB  IMUTEHTOM/KOHTPAreHTOM, CTOMMOCTb
(DMHAHCOBBIX AKTMBOB CMUCHIBAETCA 3a CYeT C(HOPMUPOBAHHOrO pesepBa M0j OXWAEMble
KpeaUTHbIE YObITKM.

1.7 Onpepenenne cragui obecueHenns

1.7.1 CornacHo Tpe6osanuam cranaapra MCOO 9 BennunHa pesepBoB Noj 0XMAAEMble KpeAUTHble
YOBITKM 3aBUCUT  OT M3MEHEHMI KPEAMTHOTO KayectBa MO MHCTPYMEHTaM C  MOMEHTa
NepBOHAYANLHOMO NPU3HAHNS.

1.7.2 Craguu 06eClieHeHNs NHCTPYMeEHTa:

Cragus 1 — rpynna MHCTPYMEHTOB, MO KOTOPbIM HE UMEN0 MECTO 3HAuMTENbHOE YBENUYeHUe

YPOBHS KPEAUTHOTO PUCKA C MOMEHTA NEPBOHAYA/LHOMO NPU3HAHUS U PE3epPBbI MO KOTOPYH CO3AANTCA
B pa3Mepe OXMAAEMbIX KpeauTHbX YObiTKoB (danee — OKY) 3a 12 MecAueB, a NPOLEHTHbIA [OXOA
PACCUNTLIBAETCA OT BaNOBOM GaNaHCOBOA CTOMMOCTH.

Ha paty nepBoHa4anbHoro npusHaHus (YUHAHCOBbIE MHCTPYMEHTbI OTHOCATCA K CTaguu 1.

Ha otyetnyto aary K Craguun 1 OTHOCATCH MHCTPYMEHTBI, KOTOPbIE HE YAOBAETBOPAOT KPUTEPUSM
otHecenust Kk Cragun 2 u Cragum 3. OgHako, B Cnydae ecnu (DMHQHCOBbLIM MHCTPYMEHT nepectan
YOOBNETBOPSATL KPUTEPUAM OTHeCeHns K Ctaguu 3, npu 3TOM N0 AaHHOMY DMHAHCOBOMY MHCTPYMEHTY He
BbINONHAKOTCA KPUTEPUN BbI3AOPOBAEHUS, TO coXpaHsietcs Ctagust 3, eCi KpUTepuu BbI3LOPOBAEHNS
BbINONHAOTCA, TO (DUHAHCOBbIA MHCTPYMEHT NepeBoguTcs B CTagmio 1.

Cragms 2 - rpynna MHCTPYMEHTOB, N0 KOTOPbIM UMESIO MECTO 3HAYUTENLHOE YBENNYEHNE YPOBHSA
KPEOMTHOrO PUCKa C MOMEHTA NepBOHAYANLHOTO MPUSHAHMA U PesepBbl NOA KOTOPYK C03[at0TCA B
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pa3mepe OKY Ha BeCb CPOK XM3HM, @ MPOLEHTHbIA LOXOA PaccyuTbiBaeTcs 0T BanoBoil GanaHCoBOM
CTOMMOCTH.

Cragus 3 - rpynna KpefnTHO-06eCLieHEHHbIX MHCTPYMEHTOB, Pe3epBbl NOJ KOTOPbIe CO3AaKTCA B
pa3mepe OKY Ha BeCb CPOK XW3HW, @ MPOLEHTHbIA [OXOA PaCcCUUTHIBAETCA OT aMOPTU3UPOBAHHOM
CTOMMOCTH.

1.8 Kpurepun nepeofia hMHAHCOBOro MHCTPYMeHTa Ha CTagnio 2

OWHAHCOBBIM MHCTPYMEHT nepeBoautcs U3 Cragun 1 B CTaanio 2 npu HaMMYUK 3HAYUTENBHOTO
YBESIMYEHUS! KPEAUTHOrO PUCKA MPU OLEHKE Ha OTYETHYH ATy MO CPABHEHUIO C OXMAAEMBIM YPOBHEM
KPeUTHOro pUCKa NpU NepBOHAYANbHOM NPUSHAHUK.

Hanuune 3HauMTENbHOTO YBENMUYEHUS KPELUTHOTO PUCKA aHANM3MPYETCS HA KaXAYH OTYETHYH
[1aTy, NP1 aHaNN3e YYUTbIBAIOTCS CEAYIOLLNE KPUTEPUK:

q KauecTBeHHble

-013bIB (aHHy}'IVIPOBaHVIe) Y KOHTpareHTa nuLeH3nKn Ha ocyllecTBieHhe 0CHOBHOIO BUAA €ATENbHOCTH

-HapyLueva KOHTpareHTOM YC/OBUA MOTALIEHUs UAK BbINAATHI MPOLEHTHbIX 10X0A0B N0 aKTUBY,
a TaKxe N06oro uHoro o6s3arenbCrea KOHTpareHta, B c/iy4ae eCnn AaHHas VIH(bOpMaLI,VIFI MpsMo
WK KOCBEHHO HabNtoaeMa YY4aCTHUKOM pbIHKa

- c4e3sHOBEHME AKTUBHOTO PbIHKA 151 (DMHAHCOBOTO aKTUBA B pe3ynbTaTe (DMHAHCOBBIX 3ATPYAHEHM
IMUTEHTa (M OTCYTCTBUS LiEHbI, PACCYUTAHHON HAGNIOAAEMBIMU LOCTYMHBIMU UCTOYHUKAMU UH(OPMaLIUK,
ykasaHHbIMK B [IpaBunax onpefenexus CYA, no3sonstowwei onpefeutb CnpaBeanByo CTOUMOCTL Ha
nary onpegenexus CHA).

1 KonnuectBenHble. KonnyecTBEHHbIE KPUTEPUM MPUMEHAKOTCS NPU HANMYMK BHELIHMX
PEATUHIOB, OTYETHOCTU KOHTPAreHTOB U APYroi KOANYECTBEHHOM MH(OpMaLMK:

- OTHOCUTENIbHOE U3MEHEHHE BHELIHero PEHTUHTA HA OTYETHYIO AATy MO CPaBHEHUIO C BHELIHNM
PEHTUHTOM Ha JaTy NpU3HAHNSA COTNAcHO KpUTEPUAM, YCTAHOBNEHHBIM OoHfIOM.

- OTHoCUTENIbHOE M3MEHEHMe MOoKa3aTeNeil OTYETHOCTH Ha OTYETHYIO [aTy N0 CPaBHEHUK C
MOKa3atesiMin OTYETHOCTN Ha ATy NPU3HAHUA COrNACHO KPUTEPUAM, YCTAHOBIEHHBIM OoHfIOM.

WHble cobbiTus, Beaywme K 06eclLeHeHnto, He YKa3aHHblE B HACTOAWEM pasfiene, MOrytT npuHuMathCa
Ang pacyeta CTOMMOCTH YUCTbIX aKTUBOB Ha OCHOBAHUM MOTUBUPOBAHHOTO CYXAEHUA OoHpa ¢ YKa3aHUEM
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[aTbl BO3HUKHOBEHMS COObITUS 06eCLEeHeHns U CopepXaHud TakKoro cobbiTns ¢ MOATBEPXKACHNEM
VIH(bOpMaLI,VIVI U3 OTKPBITBIX WK COGCTBEHHbIX MCTOYHUKOB DOHAA.

1.9 Kputepun nepeBopa huHaHCOBOro MHCTpyMeHTa B CTaguio 3

OuHaHCOBbIM MHCTPYMeHT nepesogutcs u3 Ctaguu 1/ Cragun 2 B Cragnio 3 npu Hanuyuu hakTa
nedonta. CobbiTie fedonta NPUHUMAETCH paBHO3HAYHBIM COObITUIO 06ECLIEHEHNS:
1) bonee 10 pa6ouux AHel HenpepbiBHOM MPOCPOYEHHOH 3a[0MKEHHOCTH HA OTYETHYH AaTy Mo
BbIN/IaTe KYMOHHOTO 10X0Aa UK OCHOBHOIO J0Ara.

2) KoHTpareHt/ 3MuTeHT Obin NpU3HAH CYOM GAHKPOTOM, WAM B OTHOLIGHWW IMUTEHTA CYh BBES
npoLesypbl 6aHKPOTCTBA.

3) llechonTHas/ BbIHYXAEHHAA PECTPYKTYPU3ALMS B CBA3H C DUHAHCOBBIMU CIOXHOCTAMM IMUTEHTA
(NPUMEHMMO 3 UCKNKYEHUEM OnepaLiii C (hUHAHCOBBLIMM MHCTUTYTAMM U LIEHHBIMU ByMaramu).

4) 013bIB  NIMLIEH3UM U BBE[EHMUE BpeMeHHOH afMUHUCTpaL MK (I'IpVIMeHVIMO K (bVIHaHCOBbIM
UHCTUTYTAM W 3IMUTEHTAM LIEHHbIX 6ymar).

5) WHble uHTepBeHLMM / COBbITUS, CBUETENLCTBYIOLLME 06 yTpaTe KpeAUTOCnocoBHOCTH KOHTpareHTa
(Hanpumep, orpaHnyenue/ 3anpeT Ha Npuem Aeno3uToB). laHHbIA KpUTEPHI NPUMEHSIETCH TONBKO
K OnepaliusM ¢ (hUHAHCOBBIMMU MHCTUTYTAMM.

1.10 Pacyetu onpeaeneHue Kputepues CyweCtBeHHOCTH OTHOCUTENILHOTO U3SMEHEHUS
BHELUHero peHTHHIa

1.10.BHewHue PEUTUHTW ONA KOPNOpaTUBHbLIX 3aeMILUKOB, (bVIHaHCOBbIX MHCTUTYTOB W IMUTEHTOB
LICHHbIX 6ymar onpefensoTca Ha 0CHOBE OLEHOK HALLMOHA/bHBIX PENTUHIOBbIX areHTCTB: 3KCI'IepT
PA, AKPA, HPA, HKP.

1.10.21HocuTeNbHOE U3MEHEHUe BHELIHEro PEHTUHTa onpefensieTca Kak KONMYecTBO PeMTUHIOBbIX
KaTeropuit, Ha KOTOpble BHELIHWA PEHTUHr KOHTpAreHTa Ha OTYEeTHYK [aTy CHUXaeTcd no
CPABHEHUIO C PEHTUHTOM Ha ATy 3aKNYEHUA CALNKH. KpVITepVIVI CYWEeCTBEHHOCTH, BbIpaXeHHbIE
B CHUXEHNM €ro HALLMOHANLHOTO pelTHHra (I'IpVI Ha}'IVILIVIVI), onpependeTca Kak 2 CTyneHu
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1.11 Pacyer u onpepenceHue KpurepueB CyweCcTBEHHOCTH OTHOCHUTENbHOIO W3MEHEHUs
nokasaresiedl 0TYETHOCTH KOHTpareHTa

1.11.¥xynwenne (UHAHCOBOTO NOMOXEHUS KOHTpareHTa (IMUTEHTA), OTPAsUBILUEECS B CHUXEHMM
CTOMMOCTY YNCTbIX aKTUBOB Bonee YeM Ha 20% No OTHOWEHMIO K ONMYBAUKOBAHHON OTYETHOCTH 33
npeablayLuit rof, 16o K No6oii ony6AMKoBaHHOM OTYETHOCTH B TEYEHME Tofa.

1.11.2HuxeHue KpeUTHOrO peiATUHTa Ha 2 CTYNEHM C MOMEHTa NepBOHAYaNbHOT0 NPU3HAHHUS.

1.11.813bIB BCEX KpeAMTHbIX PEATUHIOB, 33 WCKNKOYEHUEM Cy4aeB, KOFa OT3bIB HE CBAI3aH C
YXYALEHUEM UHAHCOBOTO MOMOXEHHUS.

1.11.8e3kuit pocT QOXOAHOCTH Nt06Or0 AOATOBOTO MHCTPYMEHTA IMMUTEHTA NpU OTCYTCTBUM POCTa
noxogHocth 0®3 M npu OTCYTCTBUM POCTa JOXOAHOCTH aHANOTMYHbIX 0GAMraLLMA IMUTEHTOB,
0(hopMASeTCS MOTUBMPOBAHHbBIM CyXaeHHeM (hoHAA.

1.11.%cyesHoBeHNe aKTUBHOMO pbiHKA A4 (MHAHCOBOTO aKTMBa B pe3ynbTaTe (hMHAHCOBbIX
3aTpyAHEHNT IMUTEHTA.

1.11.@Bapywenne npeaenbHoro cpoka ucnonHeHus 0693atenbCrs.

1.11. Rannyme npu3HaKkoB HECOCTOATENLHOCTHU (6aHKPOTCTBA).

Paspen IV. 3aknountenbHble NoaoXeHns

1.1 MopsapoK yperynupoBaHns pasHornacii Mexay ®oHgoMm, Ynpaensiowieit KomnaHued u
CneuMann3npoBaHHbIM ieno3uTapHem

1.1.1Mpw BbIBNCHUN PACXOXAEHMA N0 COCTaBy akTMBOB npu pacyere CYA mexay Ynpasnatwouei
KoMNaHueit u Cneuuanu3npoBaHHbIM feno3nTapueM, nocneqHuit ypegomnsier GoHA 0 Hanauuuu
pacxoxaeHu, nocne dero ®oug, Ynpasnstowas Komnauus W Cneunanu3npoBaHHbIM
leno3nTapuit  OCYLLECTBAAKT (BEpKY aKTMBOB W 0053aTe/IbCTB, MO KOTOPbIM  BbISIBNIEHDI
PACXOX/EHNS, Ha NPeMET NPaBUALHOCTH UX y4eTa B COOTBETCTBUM C KPUTEPUAMU UX NPU3HAHUS
(npekpalLeHns npusHaHus).

ﬂpVI OGHGPY)KGHVIVI PACXOXLEHUA MO CTOUMOCTI aKTUBOB NMPHU pacyete CTOMMOCTU YUCTBIX aKTUBOB OoHg,
YHpaBnmomaﬂ KOMMaHu!a 1 CI'IeLI,VIa}'IVIBVIPOBaHHbIVI LLeno3uTapuit oCyLLeCTBAAIT CleayroLL1e JedcTBUS:

T cBepky WHGOpPMAlMKM, UCTIONb3YEMOR AAA ONPEfeNeHus CTOMMOCTM aKTUBOB (0Gsi3aTenbCrs)
DoHfia, B TOM YNCAE, €€ UCTOYHUKOB U MOPSLKA UX BbIGOPa;
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T cBepky nopsiaKa KOHBEpTALMM BEAMYMH CTOUMOCTEH, BLIDAXEHHBIX B OfIHOA BanoTe, B APYryH0
Ba/IOTY.

[ocne ycTpaHeHus BbIABAEHHOM NPUYMHBI pacxoxaeHuit B pacyere CHA ®oupa, Ynpasnatowwas komnaxus
u Cneumnanu3npoBaHHbIit enosutapuit NOBTOPHO OCYLLECTBASIOT CBEPKY pacyeta CYA.

1.1.2B cnyyae nonyyeHns HOBOA MHAOPMALIMK MAN BbISBACHUS OLINOKK MO COCTABY W/MAM CTOMMOCTH
aKTMBOB  W/man  obssarensctB B pacyere  CHA, BReKywMX U3MEHeHMe  CTOMMOCTH
aKTUBOB/00513aTE/bCTB, CTOPOHA, NONYYMBLIAS HOBYIO MH(OPMALMIO MAN BbISBUBLUAS OWMGKY, He
nosfHee nATM pabounmx [Hed C faThl yKasaHHoro cobbitust odpopmasier AT nepepacyeta
cToumocTu (nanee — AKT nepepacyeta) NMEHCMOHHbIX HAKOMAEHUI / MEHCMOHHBIX pe3epBoB Mo
(opme, npepycmotpenHont Mpunoxennem N° 16 K HacToAwum [IpaBunam, U Hanpasser ero
npyrum ctopoHam (®onay / Ynpasnstouieit komnaxun / CneluanusupoBalHoMy fenosuTaputo)
0015 03HAKOMAEHNA W NoANuCaHns. AKT nepepacyera CYuTaetcs AEHCTBUTENbHBIM TOMbKO NpH
HaNWYMK BCEX MOANNUCEN CTOPOH, yYacTBYIOWMX B pacyete CYA.

1.1.3 B cayyae ecm Ha faty, no COCTOSHMIO HA KOTOPYHO NOAYYeHa HOBasi MH(OPMALLUS UAK BbISIBEHA
OWNOKa, OTKNOHEHWe CTOMMOCTM akTua (06f3aTenbCTBa), MCNONb30BAHHOM B pacyere,
cocraBnsier meHee yem 0,1% koppektHoit CHA, u otknoHenne CYA Ha 3T0T MOMeEHT pacyeta
cocraBnser meHee 0,1% koppektHoit CHA (manee MMEHYKTC - OTK/JOHEHWS), NPOU3BOAMTCA
NPOBEpPKA Ha MPELMET, He NMpUBENA MU BbIABNEHHAS OWNGKA K OTKIOHEHUSIM, COCTABASAKWNM
0,1% n 60nee o1 koppekTHoit CHA, B nocnepytoLux gatax.

ECnn paccuntaHHble OTKNOHEHUS B KaXayto u3 AaT coctaBunn MeHee 0,1%, nepecyer CTOMMOCTH YUCTbIX
aKTUBOB He ABNSAETCH 06513aTe/bHbIM, HO MOXET NMPOU3BOAUTLCA HA OCHOBAHUM MUCHMEHHOTO YKa3aHus
OoHpa. QoHp, ynpanswiwas Komnawus QoHga U CneluanusnpoBaHHbiii aenosutapuit OoHpa
NpeanpuHUMAOT BCE BO3MOXHble [eACTBUSA, HanpaBfeHHble HA MNpefoTBPaLLEHHe BO3MOXHbIX
PACXOXAEHNN B AaNbHEHLIEM.

1.1.1B cnyyae, Korja B Kakyl-1m6o u3 gat 06a 0TKNOHeHns (B cooTBETCTBUM € N. 1.1.3 HacToALWEro
pasgena lpasun) unm ofHo u3 Hux cocrapnset 0,1% u 6onee KoppektHoit CHA, a Takxe B Clyyae
NoNy4eHust MUCbMEHHOro Ykasanus ®ouga, QoHi, Ynpasnawwas KomnaHus OoHga W
CnewunanusupoBaHHblii fenosutapuit GoHga ocywectsnsior nepecyer CYA 3a Bechb nepuog,
HAYMHARA C JaTbl JONYWEHUS OWMOKM WM [aTbl, K KOTOPOM OTHOCUTCA MONYYeHHas HOBas
MHopMaLIMA.

1.1.28B cayyae Hanuyus HeyperyaupoBaHHblx pasHornacuii, ®oHa, Ynpasastowas komnahus GoHpa v
CnewuanusupoBaHHblit genosutapuit GoHga NoAnucbIBatoT MpOTOKOA 0 NPUYMHAX PACXOXIEHMS
[IaHHbIX NPK pacyere.
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1.1.3B cnyvasx npumenenus OoHmom, Ynpasnswouleidi komnanuedr u  CneunannsupoBaHHbIM
leno3uTapueM OAMHAKOBBIX AAHHBIX, HA OCHOBaHMM KOTOpbIX Gbina paccuutana CYA, u obuwas
CyMMa pacxoxzaeHuit no CHA MHBECTULMOHHBIX NMOpPTdENeit Kaxaoro foroopa A0BEPUTENbHOTO
YNpaBAeHUs M OTAEbHO NO NOPT(eNto CamoCToATENbHOTO pasMelenis PoHa, BO3HUKILASA U3-
338 PasNMyMil B HACTPOMKAX MPUMEHAIEMbIX anroputMoB  coctaBnser MeHee 4em 0,0001%
NPOUEHTA OT MUHMUMANbHOR M3 paccuutaHHblx DoHgoM, YnpaBAsioWen Komnauued
CneunanusnpoBaHHbiM fenosutapuem CYA cooTBeTCTBYtOWMX nopTdhenedd, Ho He Gonee 1 000
pybneit, nepecyer [llokasareneit He ABASETCA 00M13aTe/IbHbIM. B 3TOM Clyyae KOpPeKTHbIM
3HayeHuem CYA npusHaetcs pacyet Cnewnanu3upoBaHHOro AenosuTapus.

1.1.48 cnyyae nonyuenus uudopmaumnn no CMOOM nosxe 10 pabounx AHeir nocne paboyero AHs,
CNeflylolLero 3a [atoi, No COCTOAHMKO HA KOTOPYHD OCYULECTBASETCA pacyeT CTOMMOCTH YUCTbIX
akKTUBOB, DOHL NPUHUMAET K pacyeTy Takyto HH(OPMALIMK C AaTbl €€ NMONYYEHMS.

Lns uenei pacyeta CHA K Takoit MHG OPMALLUK OTHOCATCS:

- HaYucneHune 3af0/MKEHHOCTH NO HAnoram, c60paM, MOLISIMHAM B OKIXETbI BCEX YpOBHEH U

Ne6UTOPCKaa 3af0MKEHHOCTb N0 BO3MELLEHMIO CYMMbl HanoroB u3 Glogxeta Poccuitckoit
Oepepalimm;
- HAYMCNEHNe 3aL0/KEHHOCTH N0 BO3HArpaxaeHusam Oouay.
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Mpunoxenne N° 1

Kpmepuu NPU3HAHUA U NPeKpalLleHna NpU3HaHUA aKTUBOB

NO
n/n

Buabl akTHBOB

Kputepuu npuzHanus

Kputepuu npekpaiyeHus
NpU3HaHKA

[leHexHble CpeacTBa Ha cyeTax, B

TOM Yucne BantTHLIX, B
KPEAWUTHBLIX OpraHU3aLnax

[lata 3a4NCNEHNS LEHEXHDBIX
CpencTB Ha
COOTBETCTBYHOLLMIA
GaHKOBCKMit cyeT
(pacyeTHbIi, BaNKOTHbIA) Ha
OCHOBAHMM BbIMUCKM C
YKa3aHHOro cyera.

A [lata cnonHenus KpeauTHOM
opraHusalineit 06s3arenbCrs
M0 NEPEYNCNEHNIO IEHEXHBIX
CPefCTB €O CYeTa Ha
0CHOBAHMU BbIMKUCK C
YKa3aHHOro cyera;

A Nlata pewenns baHka Poccuu
06 0T3bIBE NNLEH3MK BAHKA
(meHeXHble cpeacTea
NepexofAT B CTaTyc Npoyei
ne6UTOPCKOM 3a0MKEHHOCTH
C HACTYNUBILMM CPOKOM
noraweHus);

A Nlata nukBugaLmumu 6aHka
COrnacHo Hdopmalmuu,
PACKPLITOR B OpULIMANBHOM
[OCTYNHOM MCTOYHMKE (B TOM
yucne 3anucu B EMPHOS o
NMKBMAALMN BaHKa).

TpebGoBaHMs MO NPOYUM
(DMHAHCOBbIM OMepaLusm,
(BAI3aHHbIE C HE MOCTYNNEHNEM
IEHEXHBIX CPEACTB (AEeHEXHbIE
cpencra B nyt / nebutopckas
3a/0/KEHHOCTb N0 CPEACTBAM B
nyTi)

[laTa cnucaHus geHeXHbix
CPenCTB ¢ COOTBETCTBYHOLLENO
GaHKOBCKOTO CYeTa
(pacueTHblii, BantOTHbIM) /
CYetay 6pokepa Ha
OCHOBAHMM BbIMUCKM C
yKasaHHoro cyeta /otyera
Gpokepa npu ycnoBuK
HeNoCTynAeHus cpeacs

fofyyarento.

A Jlata MoCTynJIeHUA NEHEXHbIX

CPe/CTB Ha CYeT nonyyarens,
Ha OCHOBAHMU BbIMUCKH C
yKa3aHHoro cyeta /otyeta
6pokepa;

A Jlata peleHns baHka Poccuu

06 0T3bIBE NNLEH3MK BAHKA
(meHeXHble cpeacTea
NepexofAT B CTaTyc Npoyei
ne6UTOPCKOM 3a0MKEHHOCTH
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NO
n/n

Buabl akTHBOB

Kputepuu npuzHanus

Kputepuu npekpaiyeHus
NpU3HaHKA

C HACTYMUBLIMM CPOKOM
noraweHus);

A [lata nukBuaaLmum 6aHka

COrnacHo Hdopmalmuu,
PACKPLITOR B OpULIMANBHOM
[OCTYNHOM MCTOYHMKE (B TOM
yucne 3anucu B EMPHOS o
NMKBMAALMN BaHKa).

[leHeXHble CpeacTBa Ha
pPacyeTHOM cyeTe, No KOTOpoMy
3aK/I0YEHO CornalleHme o
HecHkaemom octatke (HCO)

[lata 3aKntoyeHnm
COrNaLleHns ¢ KpeAuTHOl
opraHusauueit o
HeCHUXaeMoM ocTaTke
[IeHeXHbIX CPeaCTB Ha
PacyeTHOM cyete

A [lata 0KOHYaH!A feiicTBuS

COrNaLleHns ¢ KpeAuTHOl
OpraHusalued;

A [lata pewenus banka Poccun

06 0T3bIBE NNLEH3MK BAHKA
(meHeXHble cpeacTea
NepexofAT B CTaTyc Npoyei
ne6UTOPCKOM 3a0MKEHHOCTH
C HACTYNUBILMM CPOKOM
noraweHus);

A [lata nuksugauum 6aHka

COrnacHo Hdopmalmuu,
PACKPLITOR B OpULIMANBHOM
[OCTYNHOM MCTOYHMKE (B TOM
yucne 3anucu B EMPHOS o
NMKBMAALMK BaHka);

A llata cnucauus Beex Cpencts

C pacyeTHoro cyeta, no
KOTOpOMY 3aKnKo4YeHo
cornalueHune o HeCHUWXaemoM
oCTaTke.

fleno3utbl B KPEAUTHBIX
OpraHusaludax, B TOM Yucne Ha

A [lata 3auucnenus
NIeHEXHbIX CPe/CTB Ha

A [lata ncnoHeHus KpeauTHoM

OpraHu3auuei o6s3arenbcrs
no Bo3Bparty fienosuta /

BA/OTHBIX CYETaX, M IENO3UTHbIE COOTBETCTBYHOLLMA
NoraweHnto 1eno3uTHoro
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NO
n/n

Buabl akTHBOB

Kputepuu npuzHanus

Kputepuu npekpaiyeHus
NpU3HaHKA

CepTUUKaTBI

IENO3UTHBIA CYET Ha
OCHOBAHMM BbIMUCKN C
yKa3aHHOro Cyerta;

A [lata nepeycrynkv npasa
Tpe60BaHus 0 Bbinate
fieno3uta/onnare
1€N03NTHOTO
ceptudpukata u
HAYNCNEHHDIX NPOLIEHTOB
Ha OCHOBAHMU 10TOBOPA.

cepTudukarta (gata Bo3ppara
(noctynneHus) Ha cyer
(DoHAa IeHEXHbIX CPe/CTB
no 4enosUTHOMY SOroBopY);

A Jlata daknyeckoil
nepeycTynku npasa
Tpe6oBaHus 0 Bbinnate
Neno3uTa U HAUNCAEHHbIX
MPOLEHTOB HA OCHOBAHMHU
N0roBOPa/eno3nTHOro
ceptudpukara;

A Nlata pewenns baHka Poccuu
06 0T3bIBE NNLEH3MK BAHKA
(meHeXHble cpencTBa BO
BK/ajlax NepexoasT B CTaTyc
ne6UTOPCKOM 3a0MKEHHOCTH
C HACTYNUBILMM CPOKOM
noraweHus);

A [lata nuksupauy Gatka
COrnacHo Hdopmalmuu,
PACKPLITOR B OpULIMANBHOM
[OCTYNHOM MCTOYHMKE (B TOM
yucne 3anucu B EMPHOS o
NMKBMAALMN BaHKa).

[leHexHble CpefcTBa,
Haxoaswuecs y
NPO(heCcCHOHANBHBIX YYACTHUKOB
PbIHKA LIEHHbIX Oymar (fanee —
6pokep). lebutopckas
3al0/MKeHHOCTb 6poKepa

[laTa 3a4nCNeHUs JEHEXHbIX
CPe/ICTB Ha CMeLManbHbli
GpoKepCKuit CYeT Ha
0CHOBaHWU 0T4eTa Bpokepa

A [lata ncnonenus 6pokepom
00513aTeNbCTB NO
NepeyncNeHnio JEHEXHbIX
CPefCTB CO CNeLnanbHoro
GpOKepCKoro cyerta;

A Nlata pewenns baHka Poccuu
06 aHHYMPOBAHMK NIMLIEH3MN
y Gpokepa (aeHexHble
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NO

Buabl akTHBOB

Kputepuu npuzHanus

Kputepuu npekpaiyeHus

n/n NPU3HaHKS
3a[0/XEHHOCTb NepPexoaaT B
CTaTyc Npoyeit febutopcko
3a/10/KEHHOCTH).
6.| LleHHble Bymary [llata nepexofa npas A ecnn ueHHas Bymara,

COOCTBEHHOCTH Ha LIEHHbIE
Gymarv B COOTBETCBMM CO CT.
290DefepanbHoro 3aKoHa ot
22.04.1996 N° 39-03 «0
PbIHKE LieHHbIX ByMar» (3a
UCKNKYEHUEM LieHHbIX Gymar,
nepeiaHHbIX N0 cAeNKaM,
COBEPLIAEMbIM Ha
BO3BpATHOI OCHOBE, NPH
COXPaHEHUN KOHTpAreHToM Nno
cnenke 3a co6oit
3HAYNTENbHOI YaCTH BCEX
PUCKOB 1 BbITOf, CBA3AHHBIX C
BNafieHUEM LieHHbIMM
Gymaramu).

MOAJIEXNT YUYeTy Ha cyeTe
NIENO - gata cnucanus
LIEHHOM OyMaru co cyeta
LENO, otkpbitoro ®oHmom B
CreLnanu3npoBaHHoM
flenosutapuu,
MoATBEPXAEHHAS
COOTBETCTBYHLL,eH BbINUCKOM
no cyety [ENO (3a
UCKNIOYEHUEM LIEHHbIX
Gymar, nepefaHHbIX no
CHeNkam, CoBepLIaeMbIM Ha
BO3BPATHOM OCHOBE, MU
COXpaHEHUM KOHTPAreHTOM
no caenke 3a coboil
3HAYUTENbHOM YaCTH BCEX
PUCKOB W BbITO/I, CBAA3AHHbIX
C BNIAJIEHUEM LIEHHbIMU
Gymaramu);

A 1aTa HacTynAeHns Cpoka
noralueHus LLeHHoi Gymarwu,
33 UCKNOYeHneM
[I0CPOYHOTO NOralleHns;

A ecnno IMUTEHTY LIEHHBIX
Gymar BHeCeHa 3amnuch B
ETPHON o nukBuaaLmu -¢
[AThl 3aNUCK 0 TMKBUAALIMN
IMUTEHTA (MOTy4eHus
MHOPMALMKM 0 NNKBUAALMN
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NO
n/n

Buabl akTHBOB

Kputepuu npuzHanus

Kputepuu npekpaiyeHus
NpU3HaHKA

IMUTEHTA).

[pou3BOfHbIE (PMHAHCOBbIE
MHCTPYMEHTbI

Nlata 3akntoueHuns 6pokepom
COOTBETCTBYHLLETO CPOYHOTO
KOHTpaKTa Ha Gupxe.

A [laTa cnonHeHns KOHTpaKTa;

A [laTa Bo3HUKHOBEHUS
BCTPEYHbIX 06513aTeNbCTB No
KOHTPAKTY C TaKoi Xe
Cneumndukamei, 1. €.
3aK/YeHne oCeTHOM
CLENKM;

A TipekpalueHme ofs3atenscrs
N0 KOHTPAKTY N0 UHbIM
OCHOBAHMAM, yKa3aHHbIM B
npaBuNax KNUpHHra, B
YCTAHOBNEHHOM UMM
nopasKe.

7.1,

[poM3BOfHbIE
MHCTPYMEHTbI

(lpaBa Tpe6oBaHus U3
(bHOYEPCHBIX OrOBOPOB,
3aK/M0YEHHbIX Ha Toprax
POCCHACKUX DOHA0BLIX O1PX)

(uHaHCOBbIE

Nlata 3akntoueHuns 6pokepom
COOTBETCTBYHLLETO CPOYHOTO
KOHTpaKTa (foroBopa ¢
NPOU3BOLHBIM (DUHAHCOBLIM
MHCTPYMEHTOM) Ha Gupxe

A Jlata ucnonHeHus 4oroBopa ¢
MPOU3BOAHbLIM (PUHAHCOBBIM
UHCTPYMEHTOM;

A [lata BO3HUKHOBEHNS
BCTpeYHbIX 00513aTeNbCTB Mo
[0r0BOPY C NPOM3BOAHBIM
(PMHAHCOBBLIM MHCTPYMEHTOM
C TaKO/ Xe cneLudpukadmed,
T.e. 3aK/0YeHue 0(CeTHON
CAENKY;

A Tipekpaluehie 0693aTeNbCrs
M0 fOroBOpPY € NPOU3BOAHBIM
(PMHAHCOBBLIM MHCTPYMEHTOM
M0 UHbIM OCHOBAHUSM,
YKa3aHHbIM B npaBuiax
K/MPHUHTa, B YCTAHOBNEHHOM
UMU TIOpALKe.

Hepnuxumoe UMyLLECTBO

Han6onee paHHas u3 gar:

A [lata nepegauu
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NO
n/n

Buabl akTHBOB

Kputepuu npuzHanus

Kputepuu npekpaiyeHus
NpU3HaHKA

A para npuema-nepefayu,
NoATBEPXAEHHAS aKTOM
npuema-nepefayu;

A para roCyfapCcTBEHHOM
pPerucTpaLum nepexoaa
npaBa CO6CTBEHHOCTH Ha
HeIBUXUMOE UMYLLLECTBO,
noATBEPXAEHHas
BbINUCKOW 13 ETPH.

HeBIXUMOTo UMYLLECTBA
HOBOMY NpaBoo6najgatento —
Hanbonee paHHss U3 aar:

- laTa NpueMa-nepesayn,
NOATBEPXAEHHAsA aKTOM
npuema-epeauw,

- laTa roCYAapCTBEHHOM
peruncTpaumuu nepexona
npaBa coOGCTBEHHOCTU Ha
HelBUXMMOE UMYLLECTBO
HOBOMY NnpaBoobnafarenio,
NOATBEPXAEHHAS BbIMUCKOR
u3 EMPH;

A [lara npekpalleHns npaea
COGCTBEHHOCTH B CBAI3K €
roCyfapCTBEHHOM
peruncrpalmuen NMKBUAALMU
He1BUXMMOTo UMYLLECTBa,
NoATBEPXAEHHAS
[IOKYMEHTOM, BblAaHHbIM
PETUCTPUPYIOLLUM OPraHoM ¢
OTMETKON 0
PErUCTPALMOHHOM LEHCTBUM.
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NO

Buabl akTHBOB

Kputepuu npuzHanus

Kputepuu npekpaiyeHus

n/n NPU3HaHKS
9. A [lebiropckas 3a1omKeRHOCTS A [lns gebutopckoit A [laTa ucnonHehms
710 IPOLIEHTHOMY (KyNoHHOMY) 3a10/KEHHOCTH N0 06913aTe/1bCTB IMUTEHTOM,
10XOAY 110 [10NTOBbIM LiEHHbIN NPOLEHTHOMY (KYyNOHHOMY) NoATBEPX/IEHHAS
6yMaram; N10X0AY N0 [10Nr0BbIM 6aHKOBCKOW BbIMUCKO C
A [le6UTopCKas 3a10MKeHHOCTS LIeHHbIM ByMaram — aaTa pacyeTHoro cyeta Goxga unm
110 YacTHIHOMY / TONHOMY HaCTynAeHus Havyana _ OT4eToM 6pokepa;
NoraLleHitio SMATEHTOM CPOKa UCNONHEHMS A Jlata nuKkBMgaLMY 3MUTEHTA,
OCHOBHOTO O/Ira 110 AOATOBbIM 0653aTe1bCTBA M0 cornacHo Bbinucke us EMPHOJI
LEHHLIM GyMaraM. BbINNaTe KYNOHHOr0 (71 BLINUCKK U3
f10X0a (4aTa OKOHYaHuS COOTBETCTBYHOLLLENO
KYMOHHOro nepuofa / aarta YNONHOMOYEHHOr0 OpraHa
nnatexa) B COOTBETCTBUM C MHOCTPAHHOTO roCyAapcTBa);
YCNOBUAAMY BbINYCKA A [lara npoYero npekpatieHns
LIeHHO/ Bymary. npaBa Tpe6oBaHus B
A Linsa nebutopckoit COOTBETCTBMM C
3a10/KEHHOCTH N0 33aKOHOAATENbCTBOM WK
YacTUYHOMY / MONHOMY N0rOBOPOM.
noraLieHnto SMUTEHTOM
0CHOBHOr0 10/ra no
N0ATOBbIM LLEHHbIM
Gymaram — fiata
YaCTUYHOTO MW NOJHOTO
noralueHus HOMUHanNa Ha
0CHOBAHUM peLleHus o
BbINYCKE.
10/ llebutopckas 3afomxentoctb no | flata Havyana 0653aTebCTBa A [lata BbinnaThl 6aHKOM

MPOLICHTHOMY floXoAy no
JEHEeXHbIM CpefcTBam (BW’I}OLIGFI
JOroBOPbI 0 NOAACPXAHUN
MUHUMaNbHOTO HECHUWXAEMOro
OCTaTKa) Ha cyetax QoHpa

COrfTacHo yCnoBuam
,U,OFOBOpa/COF}'IaLIJeHMFI 0
HaYUCNEHNU NMPOLIEHTHOTO
Joxofa no AeHeXHbIM
CpencTBaM Ha cyeTax OoHpa
(naTa OKOHYaHun4d

MPOLIEHTHOTO Nepuoaa / nata

MPOLEHTHOTO 10X0Aa No
NIEHEXHbIM CpeacTBaMm
(BKNKOYasH [OrOBOPbI 0
noaepXaHuu
MUHAMANbHOrO
HECHIXAEMOro 0CTaTKa) Ha
cyeta QoHpa;
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NO
n/n

Buabl akTHBOB

Kputepuu npuzHanus

Kputepuu npekpaiyeHus
NpU3HaHKA

nnatexa)

A [lata nukBuaaLmum 6aHka

COrnacHo Hdopmalmuu,
PACKPLITOR B OpULIMANBHOM
[OCTYNHOM MCTOYHMKE (B TOM
yucne 3anucu B EMPHOS o
NMKBMAALMN BaHKa).

11

Nle6utopckas 3a10/XEHHOCTb MO
BbinNate AMBUAECHLOB MO aKLUSAM,
N10X0/1a N0 1EN03NTapHbIM
pacnuckam

[lata BO3HUKHOBEHMS fpaBa
Ha noayvyeHue oAUBUAEHANOB
(p,oxona Mo €no3nTapHbIM
paCI'IVICKaM) B OTHOLLEHUK:

Ve

A aKuuit, 1eno3nTapHbIx
PaCNUCOK POCCHIRCKNX
IMUTEHTOB SIB/AETCA B
COOTBETCTBUM C
uupopmatmeit HKO A0
HPJl unn o(puLmanbHbIX
CailTOB IMUTEHTA LIEHHbIX
Gymar — aata (hukcaumuu
peecTpa akLoHepoB Ans
BbINATHI AUBUAEHIOB;
aKUMi, Leno3nTapHbIx
PACNNCOK MHOCTPAHHbIX
IMUTEHTOB SIB/AETCA B
COOTBETCTBIUM C
uupopmatmeit HKO A0
HP]] nata, Ha KoTopyto
OnpefensioTCs anua,
UMEIOLLLME NPABO Ha
no/y4eHue LUBULEHOB
WM 3KC-OMBUAEHHAS
f1aTa B COOTBETCTBUM C
laHHbIMK

MH(OPMALIMOHHBIX

A [lata ucnonHexus

0653aT€/1bCTB IMUTEHTOM,
NOATBEPXAEHHO
6aHKOBCKOM BbIMUCKOM ¢
pacyetHoro cyeta GoHpa uu
0T4eTOM OpOKepa;

A [lata AMKBUAALMN IMUTEHTA,

cornacHo Bbinucke us EMPHOJI
(71 BLINUCKK U3
COOTBETCTBYHOLLLENO
YNONHOMOYEHHOr0 OpraHa
MHOCTPAHHOTO roCyAapcTBa).
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NO
n/n

Buabl akTHBOB

Kputepuu npuzHanus

Kputepuu npekpaiyeHus
NpU3HaHKA

CUCTeM.

12

[lebutopckas 3af0MXeHHOCTb N0
[10X0aM 110 UHBECTULLUOHHBIM
nasm poccuitckux MO u nasm
(KLMAM) MHOCTPaHHBIX
MHBECTULIMOHHBIX (DOHOB (B T.u.
ET)F8 nau (akumum) KoTopbix
pa3MeLLeHbl CPe/CTBA NEHCUOHHBIX
PEe3epBOB / MHBECTUPOBAHbI
CpefiCTBa NEHCUOHHBIX HAKON/IEH Wil

A pata BO3HUKHOBEHMS
00s13aTe/1bCTBA N0
BbIN/IaTe 0X04a,
yKa3aHHas B COOBLLEHNH O
BbINaTe foxoaa no
MHBECTULIMOHHBIM NasiM
poccuitckux NNO, B
COOTBETCTBUM C
uupopmatmeit HKO A0
HPIl, nHdhopmaLiuu Ha
o(huLMANBHOM CailTe
YNpaBAsoLLER KoMNaHUK
UM B O ULLUANLHOM
coobLieHun gs
BNafenbles
MHBECTULIMOHHBIX NAEB 0
BbIN/IaTe 40XoAa (AN
KBaM(ULNPOBAHHDIX
UHBECTOPOB);

A para, ¢ kotopoii
MHOCTPAHHbIE LiEHHbIE
Gymaru HaunHatot
TOproBatbcs 6e3 yyera
00bABNEHHBIX
NMBUAEHOOB 3KC-
AMBUAEHAHAS faTa B
COOTBETCTBUM C JAHHbIMM
MH(OPMALIMOHHBIX
CUCTEM.

A [lata ucnonHeHus

A [lata nukeugaumm

0653aTe/1bCTB NO BbINNATE
[10X0a, NOATBEPXAEHHAA
6aHKOBCKOM BbIMUCKOM ¢

pacyetHoro cyeta Goupaa;

ynpaBAstoLLei KoMnaHuu
(MHBECTULMOHHOTO (hOHAA
(MMua, BbIA@BLIErO Nau
(BBIMYCTUBLLErO AKLUM)),
cornacHo soinucke u3 EMPHJI
(71 BLINUCKK U3
COOTBETCTBYHOLLLENO
YNONHOMOYEHHOr0 OpraHa
MHOCTPAHHOTO roCyAapcTBa).

13

3a/10MKEHHOCTb MO CAeNKaM C
BaNOTOM, 3aKNHOYEHHBIM Ha

[laTa 3aK/toueHus 10roBOpa
no NoKynke/npogaxe

[lata nepexosia npas
COGCTBEHHOCTH Ha BANIOTY Ha
0CHOBAHMY BbIMUCKN CO CYeTa
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NO

Buabl akTHBOB

Kputepuu npuzHanus

Kputepuu npekpaiyeHus

n/n NPU3HaHKS
ycnousx T+ BaNOTBI. OTKPbITOTO Ha yNPaBASHOLLYO
KomnaHuio / ®oHg / 6pokepckoro
oTyeTa.
14| A Jle6MTopckas 3a0MKeHHOCTS A [lata nepepauv aktugoB | A Jlata ucnonHewmns

BO3HMKLLAS N0 10r0BOpaM C
OLIEHLLLMKOM,
CneLuanu3npoBaHHbIM
nenosntapuem;

A Nle6utopckas 3a10/KEHHOCTb
N0 10roBOPaM apeHfbl;

A Nle6utopckas 3a10/KEHHOCTb

(MEeHeXHbIX CPefCTB) nuLy
nebutopy;

A [lata 3aKnioueHms caenku
C LLleHHbIMU ByMaramu;

A Jlata ncnonHens
0053aTeN1bCTB N0
[OTOBOPY apeHfb! B

06513aTenbCTB N0 onnarte
nepen GoHmom,;

A Nlata nukBuaaLmum febutopa
COrNAcHo BbIMUCKE U3
ETPHONT;

A Jlara nepexoja npas
CO6CTBEHHOCTH MO LiEHHbIM

110 10r0BOpaM KyniH — COOTBETCTBUM C ] Gymaram,
NPOAaXM HelBUXUMOTO _ AOTOBOPOM, A
IMyLLECTRA: A [lata pacnopsixenus
A Nle6utopckas 3a10/KEHHOCTb (noro fokymenTa)
Mo 10r0BOpaM Kynau — , Gonaa;
NPOAAXH LIEHHbIX Oymar; A [lata pewenus barika
A 3a701KeHHOCTb N0 CAENKAM C Poccv 00 akHyAMpoBaHHA
LIEHHbIMM BGymMaramu, NIALEH3 y
3aK/TIOYEHHbIMU HaA YCIOBUAX Garka/Gpokepa.
T+
A Nle6utopckas 3a10/KEHHOCTb
Mo Hanoram, c6opawm,
MOLAMHAM B GHOIXETbI BCEX
YpOBHei;
A Nle6utopckas 3a10/KEHHOCTb
M0 BO3MELLEHMIO CYMMbI
HaNoroB u3 6t0/XeTa
Poccuiickoit ®efepaumu;
A Tipoyas ge6utopckas
3a/10/IKEHHOCTb.
oL "1ia "ifisin {44 "wrs t o1 vd6
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y Bufbl aKTHBOB Kputepnn npusHans Kpmrepii npexpatenus
n/n NPU3HaHNA

15 A Jlata nepeyucnenus CyMmbl
HanoroB (06513aTeNbHbIX
nnatexei) ¢ pacyeTHoro

(yeta,

A Kpeputopckas 3a0MKeHHOCTb
No ynnarte HanoroB W Apyrux
00513aTeNbHbIX NAaTeXed, NHbIX

nnatexen; ,
A Kpeautopckast 3a0MKeHHOCTb A ﬂc?;:anrig;ec:j;T4ﬂp2lc':|(g;)3
;spaBnmm:ﬁowarpzﬁﬁ:::;w A Jlara BOSHUKHOBEHNUA C PacyeTHOro cyeta cornacHo
’ 0643aTeNbCTBa no DaHKOBCKOM BbINNCKE;
CnewunanusupoBaHHOMY ’

BbiNAaTe Hanora v (uwm)
00s3aTeNbHOTO  NJaTexa,
COTNACHO  HOPMATUBHbIM
NPaBoOBbIM aKTam
Poccuiickoit ®epepaliim u
(unu) gorosopy;

A [laTa nepeyucnenus cyMmmb
no pacnopsixexnio OoHpa;

A Jlata nepeuncnenus
[IeHEeXHbIX CPEACTB MO
[10rOBOPY KYNAN-TPOAAXHM

Jeno3uTapunio,  OUEHLIUKY, 4
Takxe 00693atenbctBaMm  no
onnate  NpPoYmMx  pacxopos,
ocywecTBagemMblX  3a  CYeT
UMyuLecTBa, Haxopdlleroca B

AOBEPUTENLHOM YNPABAEHAN ¥ | A Nata sakniouenns caen A z:::b;)e(;eyrmac;em CYMMbl
Ynpagnstowen - KOMTAHAM | o vy Gymarami; KOMHCCHiI:
QoHfa, WM ONJAYMBAEMBIX A Jlata AOKYNEHTA, | A [1ara pacn’omeeHMﬂ (mHoro
QOHZOM 3@ CYeT CpeAcTB MOATBEPXAIOLLEro HoKyMeHTa) PoHTa
MEHCUOHHBIX BbINOMHEHME pa6or '
HAKON/EHUA/NEHCUOHHBIX (okasaHus  yoyr)  mo
Pe3epBoB B COOTBETCTBUA € COOTBETCTBYIOLLMM
Tpe0oBaHUAMU JleiCTBYHOLIETO L0r0BOpaM;

 3aKOHOATeNbCTBA; A [lata nepexoga npaga

A 3aponxeHHOCTb N0 caenkaMm ¢ COBCTBEHHOCTH Ha LieHHbIe
LieHHbIMM Gymaramu, Gymaru;
SQKMIOYEHHBIMU Ha  YCMOBAX | A f1a7a PACTIOPSIKEHNS

T (uHoro [0KyMeHTa)

A Kpeautopckast 3a0/XeHHOCTb Donga.

no JoroBopam  kynau -
NPOAAXH LeHHbIX Gymar;

A Tlpoyas KpeLuTopCKas
3a[0/XEHHOCTb, B TOM uucne
KPenMTopckas 3afloNXeHHOCTb
no Bo3Harpaxzenusm Gonpy.

oy "1IA "t BMlsna {{d "srs Lot o v47
Lh OC o IjdDHe] Bt | [ MOS0 O ©Ok! W dzO
23.12.2024 19:13:16 23.12.2024 19:29:53




y Bufbl aKTHBOB Kputepnn npusHans Kpmrepii npexpatenus
n/n NPU3HaHNA

16. A [lata ucnonHesms Lorosopa ¢
NPOM3BOAHBIM (hUHAHCOBBIM
MHCTPYMEHTOM;

A [lara BO3HUKHOBEHMA

) BCTPEYHbIX 0693aTeNbCTB MO

A Jlata 3aKN0YeHus

[pousBogHble (puHaHCOBbIE 5 floroBopy C NPOU3BOAHBLIM
UHCTPYMEHTbI POKEpOM (PMHAHCOBbIM MHCTPYMEHTOM

A (Kpeautopckas 3afi0KEHHOCTb IO C TaKol Xe Creunpukalker,
Ak obssaleliciEa U3 CpodHoro KOHTpaKTa T.e. 3aKKYeHne o CeTHoil
(bHOYEPCHBIX [10rOBOPOB orosope C ST,

’ MPOU3BOAHBIM A Tlpekpaluehne 06s13atenbCTs
3dKNHOYEHHbIX Ha Toprax (bVlHaHCOBblM

POCCHACKUX DOHA0BLIX O1PX) 110/ A0TOBOPY € TIPOU3BORHEI
UHCTpyMeHTOM) Ha Gupxe (DMHAHCOBBIM MHCTPYMEHTOM
N0  MHbIM  OCHOBAHMAM,
yKasaHHbIM B NpaBu/ax
K/TMPUHTA, B YCTAHOBIEHHOM

UMM NOPAKE.

17. A [le6UTopCKas 3a10MKeHHOCTS ' A Jlata noctynnexust eHexHbIx
Mo 0roBopam o6paTHoro A [lata nepeyncnetus CPEACTB OT KOHTpATEHTA N0
PE”O, NIEHEXHbIX CPEACTB ) JOroBopy 06p8THOr0 PE”O,

NleGutopckas 3af0/MKeHHOCTb MO KORTPATERTY N0 AOTOBOPY Adlara “pacietos o crenke
P o6patHoro PENO; PENO
ON/IaYeHHbIM KOMUCCHAM |« .
A [lata cnucanns Komuccuit
Y4aCTHUKOB TOproB no

¢ GpokepcKoro cyeta (3a
MCKMIOYEHUEM KOMUCCHIA
no caenkam PENO)

3aKMKOYEHHbIM  CAENKaM, CpoK
UCNONHEHMS  KOTOPBIX ellle He
HaCTymun (33 WMCKMIOYEHMeM | -

A
caenok PENQ)
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NO
n/n

Buabl akTHBOB

Kputepuu npuzHanus

Kputepuu npekpaiyeHus
NpU3HaHKA

18.

A Kpenutopckast 3af0XeHHOCTb

N0 NPUHATLIM K  onjate
KOMUCCHSIM YYQCTHUKOB TOProB
N0 3aKMOYEHHbIM  CHESKaM,
CPOK MCNOJIHEHMS KOTOPBIX elle
He HacTynuA (B T.4. N0 CAenkam
PEMO)

A Kpenutopckast 3afi0XeHHOCTb
no gorosopam npsmoro PENO;

A llata nonyyeHus
IEHEXHBIX  CPeAcTB Mo
poroopy npsimoro PENO

A [lata B03Bpata AEHEXHbIX
CPEACTB  KOHTpareHty  no
poroopy npsimoro PENO;

A Jlata npekpaLleHuns
NPU3HAHNA LEeHHbIX Gymar —
npu NOCTUXEHUN
KOHTpareHTamu
[LOrOBOPEHHOCTH 06
yYperyampoBaHuu 1pe6oBaHui
" 00s13aTe/bCTB no
HEUCTIOSIHEHHOMY  [10TOBOpY
npamoro PENO 33 cyer
LleHHbIX Gymar, nepefaHHbIX
N0 NepBOM YacTu [OroBopa
PEMO. Takoit patol moxet
ObITb:

- laTa, ONpeflefieHHas Kak fata
UCMIOSIHEHNA 2 YaCTU  CAENKH
PENO - ecan ueHHble Oymaru
Gbinu nepefaHbl
NepBOHaYasbHOMY  MOKynatento
NPU UCNONHEHMN 1 YaCTH CaeNKM
npsimoro PENO;

- nara, onpefenexHas
KOHTpareHTaMM  Kak  faTa
NOCTUXEHNA [LOrOBOPEHHOCTH 06
YPeryampoBanuu TpeboBaHuit |
00513aTeNIbCTB — €C/IM  LiEHHbIE
Gymarn  ObinM  nepefaHbl
NepBOHaYasbHOMY  MOKynatento
NPU UCNONHEHMN 1 YaCTH CaeNKM
npsimoro PENO;

- flaTa CMUCaHNA LEHHbIX 6ymar
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NO
n/n

Buabl akTHBOB

Kputepuu npuzHanus

Kputepuu npekpaiyeHus
NpU3HaHKA

CO CYyeTa fEN0 - eCM LEHHble
Gymaru HaX0ZMANCh y
nepBoHaYanbHoro NpoAaBLa.
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MeTofbl OLLeHKM OCHOBHbIX aKTHBOB U 00513aTeNbCTB

Mpunoxenne N° 2

Bup aktuBbl / 063aTenbCTBa

OueHka

[leHexHble CpeacTBa HA cyYeTaX B KPEAUTHbIX
OpraHunsaunax

AMOpTVI3VIpOBaHHa$I CTOMMOCTb

[leHexHble CpenctBa B MyTu

AMOpTVI3VIpOBaHHa$I CTOMMOCTb

HCO

AMOpTVI3VIpOBaHHa$I CTOMMOCTb

[lenosuTbi/neno3utHble ceptuduKathl B
KPenMTHBIX OpraHu3aLusx

AMOpTVI3VIpOBaHHa$I CTOMMOCTb

[leHeXHble CpeficTBa, Haxoaswuecs y
NpotheccuoHanbHbIX Y4aCTHUKOB PbIHKa
LIeHHbIX Gymar. [lebutopckas 3a0MXeHHOCTb
6pokepa

AMOpTVI3VIpOBaHHa$I CTOMMOCTb

LleHHble Oymaru

Mo pe3ynbratam npoxoxaenns SPRdcra

A CnpaBegnusas CToUMOCTb Wi
A AMOPTU3NPOBAHHAS CTOMMOCTb.

[pon3BO/HbIE (YUHAHCOBBIE HHCTPYMEHTSI

CI'IpaBe,U,}'IVIBaﬂ CTOMMOCTb

Hepnuxumoe UMyLLECTBO

CI'IpaBe,U,}'IVIBaﬂ CTOMMOCTb

[le6utopckas 3a0KEHHOCTL NO NPOLEHTHOMY
(KynoHHoMY) fioXo4y N0 AOATOBbIM LIEHHbIM
Gymaram,

HGGMTOPCKGH 3a0MKEHHOCTb NO LIE:]CTVILIHOMY/
MOJIHOMY MorateHuo SMUTEHTOM OCHOBHOTO
ponrano fonroBbIM LEHHbIM 6ymaraM.

AMOpTVI3VIpOBaHHa$I CTOMMOCTb

oL "1t
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[le6uTopckas 3a0KEHHOCTb N0 NPOLIEHTHOMY
[10X0/ly 110 IEHEXHbIM Cpe/ICTBaM (BKAKOYaS
[10r0BOPbI 0 NMOAAEPXaHNN MUHUMASIBHOTO
HECHIXAeMOro 0CTaTka) Ha cyeTax
ynpasnstoLlei komnaxun Gonpa / Goxpa

AMOpTVI3VIpOBaHHa$I CTOMMOCTb

HGGMTOPCKGH 3af10JXKEHHOCTb NO BbINnate
AWBUAEHAOB NO aKUKUAM, fioXoda no
Jeno3UTapHbIM pacnnckam

AMOpTVI3VIpOBaHHa$I CTOUMOCTD.

BesmumHa (CTouMocTb) Ae6UTOPCKOM 30 KEHHOCTH NO
BbINAaTe AMBUAEHAO0B N0 aKUUSM, 10X0Aa N0
[1eN03UTapHbIM PAacUCKaM Ha aKLuu Npu ee
nepBOHaYabHOM NPU3HAHUM ONpefensieTcs NCXoas u3:

9 KonuuectBa aKLuit /,[l,eI'IO3VITaprIX pacmucok,
YYTEHHbIX Ha CYeTe Aeno OoHpa Ha Jaty onpepeneHus
CMUCKA Nunu, UMEIOLLLMX NpaBO Ha NoJjiyYeHue
AWBUAEHAOB, 1

1 o6baBNEHHOrO pasmepa AnBUAEHA (K0X0Aa),
NPUXOAALLEroCs Ha OfIHY LieHHyto Gymary
COOTBETCTBYIOLLEH KaTeropuu (Tuna),

3a BbIYETOM CYMMbI Haslora Ha NpuBbIbL C YKa3aHHbIX
[10X0/10B B C/y4ae ero yaepxaHus y UCTOUHUKA BbINNaThI,
€C/IM CyMMa Haslora Ha npubbinb MoXeT GbiTh HaflEXHO
OLEHeHa, OTCYTCTBYET HeONpefeNeHHOCTb B YacTy
MCMOSHEHNS HAJIOTOBBIM areHTOM 06513aHHOCTH NO
YAEPXaHUKo U ynnate Hanora. B uHoM cnyyae B pacyete
CTOMMOCTH YUCTBIX AKTUBOB YYUTLIBAETCS CTOUMOCTD
Ne6UTOPCKOM 3a0MKEHHOCTU 10 HAYUCNEHHBIM
AMBUAEHAAM K NONYYEHUIO ONPefeNeHHas B COOTBETCTBUM C
yuetHoit nonutukoi ®oupa, OCBY.

UcToyHuMK nHopmaLLm 06 06bSIBIEHHOM pasMepe [0X0[a:
HKO AO HPJl, , uH(hopMaLLMOHHBIE CUCTEMBI, O(DULIMANBHDIIA
CaiT (opuumanbHoEe NUCbMO) ypaBAAKLLER KOMNAHUK

(oHaa .
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Nle6utopckasn 3a,0MKEHHOCTb N0 J0X0AAM
UHBECTULIMOHHBIX NaeB poccuitckux MUD u naes
(aKLWIt) MHOCTPAHHBIX MHBECTULMOHHbIX
hoHpoB, (B 1.4. ET)ERan KoTtopbix BXOAAT B
COCTaB UMYLLECTBA YNPABASIOLLER KOMNAHUM
OoHpa / DoHpa

AMOpTVI3VIpOBaHHa$I CTOUMOCTb:

Benyuta (CToumMoCTh) Ae6UTOPCKOM 3af0NXEHHOCTH NO
BbiNNarte goxofda no nasm poccuickux MO n nasm
(AKLMAIM) MHOCTPAHHBIX MHBECTULIMOHHBIX POH/O0B NpH ee
NepBOHAYANbHOM NPUSHAHUK ONpPeaensieTcs UCXoAs U3:

91 KonuyectBa MHBECTULMOHHBIX NaeB MU nan naes
(QKLWRt) MHOCTPAHHBIX HBECTULLMOHHbIX (hOHLOB,
yUYTEHHBIX Ha cyeTe Aeno GoH/a Ha faTy onpe/eneHus
CMUCKa NNL, UMEOLLMX NPABO Ha NONYYEHHe f0X0Aa;

91 o6bsiBNEHHOr0 pa3mepa A0X0/a N0 UHBECTULHOHHOMY
Nato, yKasaHHoro B CO06LLEHNM 0 BbINNATE 10X0AA N0
UHBECTULIMOHHBIM naam poccuickux MAD u nasm
(QKLMAM) MHOCTPAHHBIX MHBECTULIMOHHBIX (DOHIO0B

3a BbIYETOM CYMMbI Haslora Ha NpuBbIbL C YKa3aHHbIX
[10X0/10B B C/y4ae ero yaepxaHus y UCTOUHUKA BbINNaThI,
€C/IM CyMMa Haslora Ha npubbinb MoXeT GbiTh HaflEXHO
OLEHeHa, OTCYTCTBYET HeONpefeNeHHOCTb B YacTy
MCMOSHEHNS HAJIOTOBBIM areHTOM 06513aHHOCTH NO
YAEPXaHUKo U ynnate Hanora. B uHoM cnyyae B pacyete
CTOMMOCTH YUCTBIX AKTUBOB YYUTLIBAETCS CTOUMOCTD
Ne6UTOPCKOM 3a0MKEHHOCTU 10 HAYUCNEHHBIM
AMBUAEHAAM K NONYYEHUI0, ONpefieNleHHas B COOTBETCTBUMN
yuetHoit nonutukoi ®oupa, OCBY.

UcToyHuMK nHopmaLLm 06 06bSIBIEHHOM pasMepe [0X0[a:
HKO AO HPJl, ny6nukauus cyliecTBeHHbIX (aKToB B
MH(OPMALMOHHBIX CUCTEMAX, O ULIMANbHBINA CailT
(ouumanbHoe NUCbMO) yNpaBastoLLEl KOMNAHUK
MHBECTULIMOHHOTO (hOHAA.
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3a/10MKEHHOCTb MO CAeNKaM C BAIKOTOM,
3aK/OYEHHbLIM Ha YCNOBUAX T+

CnpaBednuBas CTOUMOCTb 3a10/KEHHOCTH N0 CAENKAM C
BA/IOTOM, 3aK/MHOYEHHBIM Ha yCNoBUSX T+, onpefensiercs B
pasMepe pasHuLbl MeXAY TeKyLLel CnpaBefuBo
CTOMMOCTbIO BA/IIOTbI Ha ATy OLEHKH, SBAKOLLENHCS
NPeAMETOM CAE/KH, BbIDAXEHHON B BaSIOTE ONpefeneHns
CYA, 1 CTOMMOCTBIO BaNOThI, 3a(hMKCUPOBAHHOM B
[l0roBOpE Ha flaTy UCNONHEHUS CAENKHN, BbIPAXEHHON B
Basntote onpenenexuns CYA no kypcy Bantotl,
yCTaHOBMIEHHOMY B HACTOALWMX [TpaBunax.

B CNy4ae NoNoXnTeNbHOM pasHuULLb, CALENKa NPU3HAeTCA B
C0CTaBEC aKTUBOB (,U,GGVITOPCKGFI 38ﬂ0ﬂ)KeHHOCTb) y
nmoKynateng /B cocTaBe 06913aTeNbCTB (er,U,VITOPCKaﬂ
38ﬂ0ﬂ)KeHHOCTb) y NpofaBLa, oTpULATENbHOR PA3HNMLBI T B
pa3mepe a6CONKOTHOTO 3HAYEHMSA 3TOM PasHWLbIT B
CocTaBe 06513aTeNbCTB (er,U,VITOPCKaﬂ 3a,U,0}'I)KeHHOCTb) y
I'IOKYI'IaTe}'IFI/B CoCTaBe aKTHBOB (,U,GﬁVITOpCKaﬂ
3a,U,0}'I)KeHHOCTb) y npofaBla.

[lonoXeHns [aHHOTO NMYHKTA MOTYT HE MPUMEHSTLCS K
GUpXeBbIM 1 BHEGUPXEBbIM CENKaAM C BaNKOTOM, B
KOTOPbIX NPEeLyCMOTPeHbI CTaHAAPTHbIE YCIOBUA PacyeTos,
MCMO/b3YEMble YUaCTHUKAMM PbIHKA B OTHOLIEHUM CAENOK
«CNOT» 11 COOTBETCTBYIOLLMX BANOTHBIX AP Ha Ba/IOTHOM
pbiHKe MoCKoBCKOR GupXu.
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3a/10/MKEHHOCTb MO CAENKAM C LIEHHBIMU
6YMaFaMVI, 3aK/TIOYEHHbIM HA YCNOBUAX T+

CripaBeannBas CTOMMOCTb 3afl0/XEHHOCTH 110 CALeNKAM C
LleHHbIMU GyMarami, 3aK4eHHbIM Ha YCnoBUAX T+,
ONpe/IeNseTcs B pasMepe pasHuLibl MEXAY BbIPaXeHHOH B
BastoTe onpeaenenns CYA cnpaBeiMBOR CTOUMOCTBHO
LleHHbIX Bymar, SIBASIOLLUXCS MPEAMETOM CAENKH, U CyMMO]
CIENIKN B Ba/ItOTE CAIENKM, NPUBEEHHON K BafkoTe
onpefenetus CYA no Kypcy BankoThl, yCTaHOBACHHOMY B
HacTos X Mpasunax.

B cnyyae nonoXuTenbHoi pasHuLibl, CeNKa NpU3HAETCS B
COCTaBE aKTUBOB (eGUTOPCKAS 3a[I0KEHHOCTD) Y
nokynatens /B cocrase 0683aTeNbCTB

(KpeauTOpCKas 3afl0XEHHOCTb) y NPoAaBLa,
0TPULLATENbHOM PasHULLbl i B pasMepe aBcontoTHOro
3HAYeHN 3TO pasHuLlbl i B COCTaBE 06513aTeNbCTB
(KpepuTOpCKas 3af0XEHHOCTb) y NOKynaTens/ coctase
aKTHBOB (1e6UTOPCKAA 3a0MKEHHOCTb) ¥ NpoaBLLa.

[pu onpefieneHuu cnpaBeaIMBOR CTOUMOCTH
3a10/KEHHOCTI N0 CAeNKaM C 06auraLusmiu,
3aKNH0YEHHBIM Ha ycnoBuaX T+, CnpaBefanBasi CTOMMOCTb
o6nuraumit (naketa o6uralmii) onpeensercs kak
NPOU3BefieHue LieHbl 06UraLuu, onpeeneHHol B
cootBetcTBUM C [Ipunoxenuem N° 2 K HacTOSLUM
[paBunaM, yBeMYeHHOM Ha pa3mep KynoHa,
onpefeneHHoro Ha Aaty pacyera no Cienke B COOTBETCTBUMN
C YCNOBUAMU CAENKN , U KONMYECTBA LIEHHbIX ByMar,
SBNAOULUXCS NPEAMETOM CAENKH.

[le6uTopckan 3a/10MKEHHOCTb (MPeBApPHUTENbHbIE 3aTPaThI)
no ynaate KOMUCCUM GpoKepa M GUPXM, BOSHUKLIASA B
pesynbTate CoBEPLIEHUS CAENOK C LIEHHbIMU ByMarami,
3aKMH0YEHHbIX Ha YCOBHSX T+, OLEHUBAETCS N0
aMOPTU3UPOBAHHOM CTOUMOCTH.
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A Nlebutopckas 3af0MKEHHOCTb, BO3HUKLLAS
N0 10r0BOPaM C OLIEHLLUKOM,
CneLuanu3npoBaHHbIM enosuTtapuem;

A Nle6utopckas 3a10/XEHHOCTb MO
N0roBOPaM apeHabl;

A Nle6utopckas 3a10/XEHHOCTb MO
N0rOBOPaM KYNAU-Npoaaxu HeaIBUXUMOro
UMYLLECTBA;

A Nle6utopckas 3a10/XEHHOCTb MO
N0r0OBOPAM KYNAU-NPOAaXH LEeHHbIX OyMar;

A Nle6utopckas 3a10/XEHHOCTb MO
poroBopam o6patHoro PENO;

A Nle6utopckas 3a10/XEHHOCTb MO
ONNaYeHHbIM KOMUCCUAM YYACTHUKOB
TOProB N0 3aKHYEHHbIM CIENKAM, CPOK
MCMIOSTHEHNA KOTOPbIX ELLLe He HACTynuA (B T.
4. no caenkam PENO)

A Nle6utopckasn 3a,0MKeHHOCTb NO HaNoram,
c6opam, nownuHam B GLOIXETbI BCEX
YpOBHel;

A Nle6utopckas 3a10/XEHHOCTb MO
BO3MELLLEHUI0 CYMMbI HaNOroB U3 BroxeTa
Poccuiickoit ®epiepaumu;

A [poyas aebutopckas 3af0MKeHHOCTb.

AMOpTVI3VIpOBaHHa$I CTOUMOCTD.

OueHka npoyeit fe6UTOPCKO 3aN0NKEHHOCTH (He
npeanonarakLas 0TCpOUKy nnatexa Ha CpoK cabile 1
rofia) Bkntoyaercs B pacyet CYA B cymme ocTatka
3a[10/KeHHOCTH Ha aaty onpenenequs CHA. Mpu atom, ecan
BO3HUKHOBEHME TaKOM 1eGUTOPCKOM 3af0MKEHHOCTH
SIBNIICTCA NPAMbIM CIECTBUEM UHBECTUPOBAHMSA
NEHCUOHHBIX HAKOMNEHUI UAK PASMELLLEHNS NEHCHOHHBIX
Pe3epBOB B (DUHAHCOBbIE MHCTPYMEHTBI, TO €€ Y4eT N0 LieHe
[0r0BOpa BO3MOXEH TONbKO NPU OTCYTCTBUM (hAKTOB
o6ecueHeHns Kakux-mbo 06s3arenbCrB 31oro gebutopa. B
NPOTUBHOM CAyyae, TakKas Aebutopckas 3a0NKEHHOCTb
OLEHUBAETCA € YYETOM KPEMUTHOr0 PUCKa KOHTpareHTa B
cootBetcTBUM C [1punoxernem N° 8 K HacTosLWUM
[paBunam.

CnpaBoyHo: B cnyyae nonyyexuns GoHgom no nepoit Yactu
norosopa PEMNO knupuHroBbix ceptudhukatos yyactus (KCY),
croumoctb KCY gonxHa GbiTh onpefeneHa no
CNpaBeMBOM CTOUMOCTH, PABHON HOMUHANBHOM
croumoctu, no kotopoit KCY Gbimn chopmupoBaHbl npu ux
Bbllaye LeHTPaNbHbIM KOHTPAreHToM, KOTOPOMY NPUCBOEH
KPEAUTHBI PEUTUHT He HIXKe YPOBHSA, YCTAHOB/EHHOTO
CoBeToM aupekTopoB banka Poccun.

[opALOK OLLEHKM OrOBOPOB apeHfbl YCTaHaBIMBAETCA B
Mpunoxeun N° 15K HacTosUm MpaBunam.
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A Kpenutopckast 3a0MXeHHOCTb Mo ynnate | AMOPTU3UPOBAHHAS CTOUMOCTH.
HANOroB I ApYrux 00513aTeNbHbIX NAaTexed,
MHBIX NaTeXed;

A Kpenutopckas 3a01XeHHOCTb Mo ynnare
Hanora ¢ AJMBUAEHLOB;

A Kpenntopckas 3a0MKeHHOCTb 10
BO3HarpaxaeHusam QoHay, ynpasasiolled
KOMMaHUH, CneLnanu3npoBaHHoMy
1€N03UTapuIo, OLEHLLKKY, 8 TaKXe
00513aTe/IbCTBAM N0 ONAaTe NPOYMX
PacxofoB, OCYLLECTBASEMBIX 3@ CYET
MMYLLECTBA, HAXOAALLEr0Cs B
[LOBEPUTENLHOM YNIPABEHNH §
ynpasnstowei komnaxdum Goxpa, uam
onnayunBaemblx GOHOOM 3a CYET CPeACTB
NEHCHOHHBIX HAKONAEHHH / NEHCUOHHBIX
PEe3epBOB B COOTBETCTBUM C TpeBGOBAHHUSIMHU
3aK0HO/1aTe/bCTBa;

A Kpeautopckas 3a0MXeHHOCTb N0
0rOBOPaM Kynau-poAaxiu LUeHHbIX Gymar;

A Kpenntopckas 3a0MKeHHOCTb 10
poroopam npsmoro PEMNO;

A Tpoyas KpeauTopcKas 3af0AXEHHOCTb, B
T.4. N0 apeHfe.

[opALOK OLLEHKM OrOBOPOB apeHfbl YCTaHaBIMBAETCA B
MpunoxeHun N° 15K HacTosUm MpaBunam.
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Mpunoxenne N° 3

Kpmepuu NPU3HAaHUA PbIHKA aKTUBHbIM | HeaKTHBHbIM

NO
Bupg aktuBa Kputepuu
n/n
1| l'ocynapcTBeHHble LieHHble (a) bupxeBoit pbIHOK — MockoBCKas Gupxa
Oymaru Poccutitckolt Gepepauit | o nyyye LleHbl 1ypOBHS Ha [Ty OnpefeneHus CTouMoCTy u:
2| 06auraLmum pocCinckux A COBOKYMHbIA 06BEM CIE/I0K HA AaTy ONpefeneHus
IMUTEHTOB CTOMMOCTH/NOCNE AHUTA TOProBbIit fieHb >0 K
A 3a nocnenxue 35 kanenaapHbiX AHER KONMYECTBO CAENOK
3| AKLLUM POCCHACKUX IMUTEHTOB ,
C LieHHbIMK Gymaramu iaHHoro Bbinycka 10 u Gonee;
4| 06AMraLuM MHOCTPaHHbIX A 3anocnegnue 35 KaneHaapHbiX fHeR COBOKYMHbIA 00bEM
rocyLapcrs caenok npesbicin 500 000 py6.
(6) BHeOMpXeBOi PbIHOK — PbIHOK HEAKTUBHBII.
S| AKUMN MHOCTPAHHbIX SMUTEHTOB,
POCCUACKME U MHOCTPaHHblE
fleno3uTapHble pacnucku Ha
AKLMN MHOCTPAHHDBIX SMUTEHTOB
6| 06auraims BHELHUX UHoCTpaHHas Oupxa (34ech 1 fanee no TekCTy Npu Hanuuum
00/MraLMoHHbIX 3aiIMOB 10CTYNA K MHOCTPaHHOM GUpXe U COOTBETCTBYIOLLEN
Poccuiickoin Gepepaumu MH pacTpyKType) nam Mockockas Gupxa:
7| Nonrosast ueHHas Gymara Hanuuue LeHbl 2ro ypoBHA Ha AaTy onpefeneHns CTOMMOCTH U
MHOCTPAHHBIX rOCYAApCTB A COBOKYNHbIA 06BbEM CNOK Ha AaTy onpefeneHus
CTOMMOCTH/NOCNE AHUTA TOProBbIit fieHb >0 K
8| EBpoobaunraLus MHOCTPAHHOTO " y
A 3anocnenHne 3XaneHaapHblx AHei KOAUYECTBO CAeN0K
IMUTEHTA ,
C LieHHbIMK Gymaramu iaHHoro Bbinycka 10 u Gonee;
9| Uenas GyMara MeXayHapogHoi A 3anocnenHne 3xaneHaapHblx AHei COBOKYMHbIA 06beM

(hUHAHCOBOW OpraHM3aLMM

caenok npesbicun 500 000 py6.

(6) BHeOMPXeBO# PbIHOK — PbIHOK HEAKTUBHBII.
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10

WHBECTULMOHHBIE Nau
POCCUIACKNX NAEBbIX
MHBECTULIMOHHbIX (bOH,U,OB

(a) bupxeBoit pbIHOK - MOCKOBCKas Gupxa:

Hannume uebl Ho YPOBHA Ha Aaty onpefeneHna CTonMocCTi U:

s

A COBOKYNHbI 06beM CAeN0K Ha AaTy onpefeneHus
CTOUMOCTU/MOCAEAHNA TOPTOBbIH AE€Hb>0 U

A 3anocnegnue 35 KaneHaapHbIX AHel KONMYECTBO CENOK
C LieHHbIMK Gymaramu iaHHoro Bbinycka 10 u Gonee;

3a nocnefHue 35KaneHaapHbix AHel COBOKYMHbIA 06beM
caenok npesbicun 500 000 py6.

9 (6) BHeGupXeBO# PbIHOK — PbIHOK HEAKTUBHbIA.

11

Mau (aKuuu, 1071M) MHOCTPAHHBIX
UHBECTULMOHHBIX POHAOB (B T.Y.
ETF)

MockoBckas 6upxa:

Hanuyue Lenbl 1 YPOBHA Ha Aaty onpefenieHna CToUMOCTH .

Ve

A COBOKYMHbIA 06BEM CIE/I0K HA AaTy ONpefeneHus
CTOMMOCTH/NOCNE AHUTA TOProBbIit fieHb >0 K

A 3a nocnenHite 35 aneHaapHbix AHel KOMYECTBO CACNOK
10 n Gonee;

A 3a nocnennne 35 aneHaapHbix AHei COBOKYMHbIA 06beM
caenok npesbicun 500 000 py6.

12

Hepnuxumoe UMYLLLECTBO W
UMYLLECTBEHHbIE NPaBa

PbIHOK HEQKTUBHbIil

13 (pousBopHble GUHAHCOBbIE Mpu ycnoBum 0GpaLLeHmst Ha poCCHICKOM Onpxe
MHCTPYMEHTbI
14 Mpasa Tpe6oBaHNA 13 LOroBOPOB | PbIHOK HEAKTUBHBIil

(TpaxoBaHWs aKTUBOB

15

Llonu B yCTaBHbIX Kanutanax
POCCHICKUX OOLLECTB ¢
OrpaHNYEHHO
0TBETCTBEHHOCTbHO

PbIHOK HEQKTUBHbIil
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16

[lonn B npaBe CoOGCTBEHHOCTH HA
o6Lee UMyLLLECTBO TOBApHLLEH
N0 l0roBOpY MHBECTULIMOHHOTO
TOBapMLLLECTBA

PbIHOK HEQKTUBHbIil

1 TpaBa Tpe6oBaHuA U3 10r0BOPOB

PbIHOK HEQKTUBHbIil
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lpunoxenune N° 4

OCHOBHO# pbIHOK

NO
Bupg aktuBa Kputepuun
n/n
1| MocynapcTBeHHble LieHHble Bymari MockoBckas Gupxa 419 LeHHbIX Gymar, [ONYLWEHHbIM K
Poccuiickoit Oepepaumu TOpram.
2| 06nUraLum poCCHtCKUX SMUTEHTOB
3| AKLUM POCCHAICKMX IMUTEHTOB
4| 06nurawmum MHOCTPaHHbIX rocyaapctB | (a) MockoBckas Gupxa Anst LeHHbIX Gymar, ZoNyLWeHHbIM K
Topram, ecim MockoBckast Gupxa IBASETCS aKTUBHBIM
S| AKLUM MHOCTPAHHbIX IMUTEHTOB,
} PbIHKOM (B 3TOM C/iy4ae MockoBCKast Gupxa npusHaercs
POCCHACKME U MHOCTPaHHbIE
OCHOBHbIM PbIHKOM).
1eN03UTapHble PACNUCKKU Ha aKLMMK
UHOCTDAHHBIX SMUTEHTOB (6) BHeGMpXeBOW PbIHOK B MHBIX CyYasiX.
6| 06anraums BHeWHUX 06auraunoHHbIX | (a) MockoBcKas Gupxa Ans LieHHbIX ByMar, LONyILEHHbIM K
3aimMoB Poccuitckoit Gefiepaliuy Topram, ecim MockoBckast Gupxa IBASETCS aKTUBHBIM
PbIHKOM,;
7| lonroBas LieHHas Gymara
UHOCTDaHHbIX FOCYAAPCTB (6) BHeGMPXEBOW PbIHOK B MHBIX ClIy4asiX.
8| EBpoobauraLmus MHOCTpaHHOro
IMUTEHTa
9| lleHHas Bymara MeXayHapoaHoii
(hMHAHCOBOW OpraHn3aLuu
10 WHBECTULMOHHbIE NaK POCCHIACKUX (@)MockoBckas Gupxa s LIEHHbIX ByMar, LONYULEHHbIM K

MaeBbIX UHBECTULIMOHHBIX (bOH}J,OB

Topram, ecnu aBnaeTca akTHBHbIM PbIHKOM;

(6) BHeGMPXEBOW PbIHOK B MHBIX ClIy4asiX.
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11

Mau (aKuum, 1011) KHOCTPAHHBIX

(@) MockoBckast 6upxa s LieHHbIX 6yMar, AONYULEHHbIM K

MHBECTULIMOHHbIX (bOH,U,OB (B T.4. E-DF Topram, ecnu aBnaeTca akTHBHbIM PbIHKOM;

(6) BHeGMPXEBOW PbIHOK B MHBIX ClIy4asiX.

12

Hepnuxumoe UMYLLLECTBO K
UMYLLECTBEHHbIE NPaBa

BHeGupxeBoil pbIHOK

13

[pou3BOfHbIE (PMHAHCOBbIE
MHCTPYMEHTbI

MocKoBcKast GUpXa A5t MHCTPYMEHTOB, OMYILEHHBIM K
Topram

14

[paBa Tpe6oBaHMA U3 1OrOBOPOB
CTPaXOBaHMA aKTUBOB

BHeGupxeBoil pbIHOK

13

[lonw B yCTaBHbIX KanuTanax
POCCHACKUX 0OWLLECTB C OFPAHUYEHHOI
0TBETCTBEHHOCTbHO

BHeGupxeBoil pbIHOK

16

[lonu B npaBe co6CTBEHHOCTU Ha
o6Luee UMyLLECTBO TOBApHMLLEH NO
N0rOBOPY UHBECTULLMOHHOTO
TOBapuLLECTBa

BHeGupxeBoil pbIHOK

[paBa Tpe6oBaHNs U3 1OroBOPOB

BHeGupxeBoil pbIHOK
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Tabuua 1. MlepeyeHb HGOPMALMOHHBIX areHTCTB- UCTOYHUKOB LIEHOBOR MHOPMALLMM (MHAMKATUBHbIE
KOTUPOBKM Y4aCTHUKOB PbIHKA U MH(OPMALLMOHHbIX CHCTEM)

N° MocTaBLLUK
HaumeHoBaHue uHaukatopa | Kputepuu
n/n | LaHHBIX
1. HP] lleHa HP/l meTop 1 Llenbl HPJl no metoay 14 2 npumeHsitoTcs ans
llena HPJ] MeTog 2 oleHoK YpoBHs 2, ueHa HPJl no metoay 3
MPUMEHSETCS NS OLLEHOK YPOBHA 3.
lleHa HPJl meTog 3
LleHbl HP[l paccuunTbiBalOTCA B COOTBETCTBUM C
aKTyanbHbIMu MeTofukamu HPJl, pasmelaembimu
Ha ouuanbHoM caitte LienoBoro uentpa HPJ.
2. | Wntepdakc lleta RUDIP JlonycTumo Ucnonb3oBath NP YCNOBUM NPOBEPKM
lleha RUDRRJS Ha afleKBATHOCTb W COOTBETCTBME UCTOYHUKOB
(G opMUpPOBaHUS LiEHbI AOCTYNHbIM AN hOHAA
[ipyrve aHanornyHole
PbIHKaM
MHAMKATOPbI
3. | CBonds llesa CBonds Estimati [onyctumo ucnons3oBath npu YCI0BUM NPOBEPKM
y pny poBep
lleha CBonHstimation | Ha AAEKBATHOCTb i COOTBETCTBUE HCTOHHUKOB
(Onshore) (G opMUpPOBaHUS LiEHbI AOCTYNHbIM AN hOHAA
_ PbIHKaM
llena CBondaluation
[ipyrve aHanornyHole
MHAMKATOPbI
4. | Thomson Mpu ycnoBuu oTCyTCTBUA Y POHAOB AOCTYNA K
Reuters / MHOCTPaHHOI BUpXe COOTBETCTRYIOLLAS LieHa He
Refinitiv MOXeT GbITb UCNOJIb30BAHA
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Bloomberg Leta BGN (px_last) [pu HanM4uu foctyna K 6upxeBbIM/BHEGHPXEBbIM
liewa BVAL (px last / Mid) CLleNKaM 3a py6exoM faHHble UHAMKATOPbI

BO3MOXHO NCMONb30BATH /19 OLIEHKU
COOTBETCTBYIOLLLUX QKTUBOB.

Mpunoxenne N° 5

ﬂOHyCTMMbIe KPUTEPHUHU OLLEHKK aKTHBOB MO UCXOAHLIM AAHHBLIM 140 YPOBHA

NO
n/n

Bup aktuBa

Kputepuu

[0CynapCTBEHHbIE LiEHHble
6ymaru Poccuitckoit
Oepnepaumu

00auraLum poCcCHnCKX
IMUTEHTOB

Akuin POCCUICKNX IMUTEHTOB

1. LieHa cnpoca Ha MOMEHT OKOHYaHMSI TOPTOBOR CECCUU POCCHIICKOI
6upxu Ha nary onpenenenns CHA 1o Ha NoCNeLHNI TOPTOBbI
[leHb, NPY YCNOBUN NOATBEPXAEHUS €€ KoppeKTHOCTH. LleHa cnpoca,
onpefeneHHas Ha aary onpefenexis CHA, npu3HaeTCcs KOPPEKTHOI
B C/Iy4ae, eCIN OHa HaXOAMUTCS B MHTEPBANE MEXAY MUHUMANLHOM K
MaKCUMaNbHOR LIEHaMu CANOK Ha 3Ty Xe JaTy 3TO Xe GUpxu.

2. CpeniHeB3BELUEHHAS LIEHa Ha MOMEHT OKOHYAHMA TOProBoil
ceccun poccuiickoit Gupxu Ha aary onpegenetns CHA nnbo Ha
NOCNELHUIA TOPTOBBIA 1EHD, NPK YCNOBUM, YTO JaHHASA LieHa
HAXOAMTCA B Npeenax cnpeaa LeH cnpoca u NpeanoXexus Ha
yKa3aHHylo farty.

3. LieHa 3aKpbITHS Ha MOMEHT OKOHYAHNA TOPTrOBOM CECCUMN
poccuitckoit upxn Ha aaty onpenenequst CHA nn6o Ha nocneHui
TOPrOBbIA [leHb NPY YCI0BUM NOATBEPXAEHUS €€ KOPPEKTHOCTH.
LleHa 3aKpbITUS IPUSHAETCH KOPPEKTHOM, €CIM OHA HAXOLMTCA B
npefenax cnpefa LUeH cnpoca U NpeasoXeHus.

4. PblHOYHas LieHa 2 MPU YCNOBWK, YTO NaHHAA LleHa HAaXoAUTCA B
npeaenax cnpefa LeH cnpoca U npefioxXeHua Ha paty onpeaeneHng
CYA.

00nuraLMm MHOCTPaHHBIX
rocyaapcra

Ecau pans onpefeneHus cnpaBefauBon CTOMMOCTH, UCMOJB3YIOTCA
LieHbl OCHOBHOTO PbIHKA 3a NOCNELHUA TOPTOBLIA AeHb (VI3 Yyucna
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Akuin MHOCTPAHHbIX
3MUTEHTOB, POCCUACKME U
MHOCTPAHHbIE AEMO3UTAPHbIE
pacCmucKn Ha aKL UK
MHOCTPAHHbIX 3SMUTEHTOB

00nuralLus BHELHUX
006/MralMOHHbIX 3aiiMOB
Poccuiickoit Gefiepaumu

NlonroBas LeHHas Gymara
MHOCTPaHHbIX rocyaapcTB

EBpooGauraLua MHOCTPaHHOTO
IMUTEHTa, 10/1r0Basl LieHHaS
Gymara MHOCTPaHHOTO
rocyfapcea

llexHHas Gymara
MeXAyHapoAHOR PUHAHCOBOR
OpranusaLmu

AKTUBHBIX POCCUACKUX 6VI|3)K), TO UCNONIb3YHOTCA Cheayrollue LeHbl:

1. LleHa cnpoca Ha MOMEHT OKOHYAHMS TOPTrOBOM CECCUM POCCUACKOR
6upxu Ha nary onpenenens CHA nubo Ha nocneHUA TOProBublil
feHb. LleHa cnpoca, onpefenenHas Ha aaty onpenenequs CYA,
NPU3HAETCH KOPPEKTHOM B CNYYae, eC/iv OHA HAXOANTCS B MHTEpBANeE
MEX[Y MUHUMANbHOIN U MAKCUMANbHON LleHAMK CIESOK Ha 3Ty Xe
[Ty 370/ Xe Gupxu.

2. CpefiHeB3BeLUEHHAA LieHa Ha MOMEHT OKOHYAHNA TOPTroBOR CECCUM
poccuitckoit Gupxu Ha aary onpenenexus CHA nubo Ha nocnegHui
TOProBbIA fieHb, NPU YCIOBUM, YTO lAHHAS LIEHa HAXO4MUTCA B
npefenax cnpefia LeH cnpoca U NpeaoXeHUs Ha YKasaHHY Aary.

3. LleHa 3aKpbITist Ha MOMEHT OKOHYaHNA TOPTrOBOM CECCUM
poccuitckoit Gupxu Ha aary onpenenexus CHA nubo Ha nocnegHui
TOPrOBbIA [leHb NPY YCIOBUN NOATBEPXKAEHUS €€ KOPPEKTHOCTH.
LleHa 3aKpbITUS NPUSHAETCH KOPPEKTHOM, €M OHA HAXOLMTCA B
npefenax cnpefa WeH Cnpoca i NpeaoXeHus.

4. PblHOYHaA LieHa 2 MPU YCIOBUUW, YTO lAHHAA LLEHA HAX0ANTCA B
npeaenax cnpefa LeH cnpoca U npefioxXeHua Ha paty onpeaeneHng
CYA.

oL "1iaA "ishis]n {L{"wrs "L1o0tdrU"
vh OCtse [ dzj e 1 dzO [ MOEd&zC 59 O v Ols! v dzO uglH
23.12.2024 19:13:16 23.12.2024 19:29:53




10

WHBECTULMOHHBIE Nau
POCCUIACKNX NAEBbIX

MHBECTULIMOHHbIX (bOH,U,OB

1. LleHa cnpoca Ha MOMEHT OKOHYaHNA TOProBOR CECCUM POCCUACKOR
6upxu Ha nary onpenenens CHA nubo Ha nocneHUA TOProBublil
[leHb, NPY YCNOBUM NOATBEPXAEHUA e KoppeKTHOCTH. LleHa cnpoca,
onpefenexHas Ha aarty onpenenexns CHA, NpusHaeTcs KOpPEKTHON
B C/Iy4ae, eCIN OHa HAXOZMTCA B MHTEPBA/E MEXAY MUHUMANLHOM K
MaKCUMaNbHOR LEHaMM CAENOK Ha 3Ty Xe [aTy 3TOM Xe OGupxu.

2. CpefiHeB3BeLUEHHAA LieHa Ha MOMEHT OKOHYAHNA TOPTroBOR CECCUM
poccuitckoit Gupxu Ha aary onpenenexus CHA nubo Ha nocnegHui
TOProBbIA fieHb, NPU YCIOBUM, YTO lAHHAS LIEHa HAXO4MUTCA B
npefenax cnpefa LeH Cnpoca i NPeAIoXeHUs Ha YKasaHHY Aary.

3. LleHa 3aKpbITist Ha MOMEHT OKOHYaHNA TOPTrOBOM CECCUM
poccuitckoit Gupxu Ha aary onpenenexus CHA nubo Ha nocnegHui
TOPrOBbIA fleHb NPY YCIOBUN NOATBEPXK/AEHUS €€ KOPPEKTHOCTH.
LleHa 3aKpbITUS NPU3HAETCH KOPPEKTHOM, €C/IM PACKPbITbI iaHHbIE 06
00beMe TOProB 3a fieHb U 06BEM TOPTOB HE PaBeH HYNK.

4. PbIHOYHAs LieHa 2 Npu YCNOBUM, YTO laHHAS LieHa HaXo4uTCA B
npefenax cnpefa WeH Cnpoca i NpefsIoXeHUs Ha fiaTy onpefeneHus
CYA n Ha naty onpepenenus CHA coBepuuieHo He mexee 10 caenok ¢
06beMoM He menee 500 000 py6.

o[
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Mau (akuuu, gonu)

MHOCTPAHHbIX UHBECTULIMOHHDBIX

doHgos (B 1.u. ETF).

Ecau pans onpefeneHus cnpaBefauBon CTOMMOCTH, UCMOJB3YIOTCA
LieHbl OCHOBHOTO PbIHKA 3a NOCNELHUA TOPTOBLIA AeHb (VI3 Yyucna
AKTUBHBIX POCCUACKUX 6VI|3)K), T0 UCNOJIb3YHOTCA Cheayloll ue LeHbl:

1. LleHa cnpoca Ha MOMEHT OKOHYaHMS TOPrOBOM CECCUM POCCUACKOR
6upxu Ha nary onpenenens CHA nubo Ha nocneHUA TOProBublil
feHb. LleHa cnpoca, onpefenenHas Ha aaty onpenenequs CYA,
NPU3HAETCH KOPPEKTHOM B CNYYae, eC/iv OHA HAXOANTCS B MHTEpBANeE
MEX[Y MUHUMANbHOIN U MAKCUMANbHON LleHAMK CIESOK Ha 3Ty Xe
[Ty 3701 Xe GupXi.

2. CpefiHeB3BeLUEHHAA LieHa Ha MOMEHT OKOHYAHNA TOPTroBOR CECCUM
poccuitckoit Gupxu Ha aary onpenenexus CHA nubo Ha nocnegHui
TOProBbIA fieHb, NPU YCIOBUM, YTO lAHHAS LIEHa HAXO4MUTCA B
npefenax cnpefia LeH cnpoca U NpeaoXeHUs Ha YKasaHHY Aarty.

3.LleHa 3aKpbITiS HA MOMEHT OKOHYaHUSI TOProBOM CeCCHu
poccuiickoin Gupxu Ha aary onpenenequs CHA nubo Ha nocnegHui
TOPrOBbIA [leHb NPY YCIOBUN NOATBEPXKAEHUS €€ KOPPEKTHOCTH.
LleHa 3aKpbITUS NPUSHAETCH KOPPEKTHOM, €M OHA HAXOLMTCA B
npefenax cnpefa WeH cnpoca U NpeasoXeHus.

4. PblHOYHaA LieHa 2 MPU YCIOBUUW, YTO lAHHAA LLEHA HAX0ANTCA B
npeaenax cnpefa LeH cnpoca U npefioxXeHua Ha paty onpeaeneHng
CYA.

12 | HemBuxumoe MMyLLECTBO ¢ He npumerumo
MMYLLECTBEHHbIE NPaBa
13 | lpon3BoaHble (hMHAHCOBbIE [Insi hbroYepCHbIX M OMLMOHHBIX KOHTPAKTOB, ECAM aHHbIi KOHTPAKT
MHCTPYMEHTbI ABNSETCA MapXMPyeMbIM 1 Ha ATy OLIEHKN 0TPaXEHbI BCE PAcyeThl
N0 BapuaLMOHHO MapXe, CNpaBeinBas CTOUMOCTb PaBHa HYMH.
14 | Npasa Tpe6oBaHus u3 He npumeHumo

JIOrOBOPOB CTPaXoBaHNA

dKTWBOB

o[
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Llonu B yCTaBHbIX Kanutanax
POCCHIACKUX 0OLLECTB C
OrpaHNYEHHO
0TBETCTBEHHOCTbH)

He npumeHnmo

16

[lonn B npaBe COGCTBEHHOCTH
Ha o6Lee UMyLLeCTBO
TOBapuLLei No AoroBopy
WHBECTULIMOHHOIO
TOBapMLLLECTBA

He npumeHnmo

17

[paBa Tpe6oBaHmMa U3
10roBOpPOB

He npumeHnmo

18

LleHHas Gymara,
npuoGpeTeHHas Ha Oupxe (B
PEXUME OCHOBHBIX TOProB) B
fleHb pa3MelleHus

CI'IpaBe,U,}'IVIBaﬂ CTOMMOCTb onpefendeTca B o6uiem nopagke.
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Mpunoxenne N° 6

ﬂOHyCTMMbIe KPUTEPHUHU OLLeHKH aKTUBOB N0 UCXOAHbIM AaHHbIM 240 YPOBHSA

NO
Bupg aktuBa Kputepuu
n/n
1 | TocynapcTBeHHble LeHHble | DOHA NoCnefoBaTeNbHO NPUMEHSET CeaYHOLLME LieHbl B paMKaX OLLEHKH

6ymaru Poccuitckoit
Oepnepaumu

1.

00auraLum poCcCHnCKX
IMUTEHTOB

T

aKTUBOB N0 UCXOAHBIM IAHHBIM 2-0T0 YPOBHA:

Liena HP1% onpenenexxast no Meroay 1 unm Metogy 2.

ﬂpVI YyCNOBUN NPOXOXAEHUSA TECTUPOBAHUA HA KOPPEKTHOCTD.

ECnu Ha fnarty OLEeHKM (MU Ha NOCNELHUA BAMXAALLINIA TOPTOBBIl
fleHb, ecnn fata onpegenexust CYA BAAETCA He TOProBbIM HEM)
Ha OCHOBHOM pbIHKe eCTb MH()OPMALUA 0 LieHe NpefnoXeHus u
cnpoca u UeHa, paccyutanHas no Metoauke HP[ (Llewa HPJ)
Bxoaut B cnp3g BID < Llena HPQl < OFFER wnu B cnp3g OFFER <
llea HPL < BID, 10 B KauectBe cnpaBefuBOM CTOUMOCTH
npuuumaetcs Llena HPA,

Ecnu Llena HPJl He nonagaet B yKa3aHHbIA CP3[, TO B KayecTBe
CrpaBefuBOM CTOMMOCTU NpUHUMaeTCs 3HaveHue BID unun OFFER
B 3aBUCUMOCTH OT TOTO, Kakas M3 rpaHul Cnp3fda Haxomutcs
6iuxe Kk Lene HPJl, mpu OTCYTCTBMM 3KCMEPTHOMO CYyXAeHUs
®oHa o npusHanuu LeHbl BID/OFFER HekoppekTHOR;

ECu Ha faty OUEeHKM (MaM Ha nocnefHuit Gauxaiwmit Toprosoli
fleHb, ecnn fata onpegenexust CYA BAAETCA He TOProBbIM HEM)
Het 3Ha4eHnii BID n OFFER unn ogHoro u3 Hux, a Takxe B Ciyyae,
ecnn cnpag paseH O (Hynw), 10 B KadyectBe CnpaBednuBoOi
croumoctu npunumaetcs Llena HPJl npu otcyrcTBumM 3KcneprHoro
cyxaeHns QoHAa 0 NPU3HAHUK ee HEKOPPEKTHOM.

. B cnyyae ofHoBpemeHHoOro packpbitus Le HPJl, onpefeneHHbIx

no ZIBYyM MeTofiaM, HO Mo LieHe C HanBbICLeN TOUHOCTLIO He
BbIMONHAETCA TECTUPOBAHUE LIEH HA KOPPEKTHOCTD (u,eHa

23pech 1 fanee no TeKCTy: iewa, paccyurantad Llerosbim uentpom HKO AO HPAl, ncroumk uichopmaumy - HKO AO HPJ]
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HAaXoAUTCA HE B npepenax cnpafia LeH cnpoca U I'Ipe,[l,}'IO)KeHMFI),
TO UCNOJIb3YETCA LieHa, onpeaeieHHad no BTOpOMy METoAY Npu
YCNOBWUU NOATBEPXACHUA €€ KOPPEKTHOCTH.

3. llexa, onpeneneHHas no metoauke «Chonds Estimation
(ONShQ¥iHanKaTUBHAA LieHa), pacKpbiBaeMas rpynnoi
Komnanuit CBonds (cbonds.ru)

4. lleHa, onpeneneHHas no metofuke «CBonds Valuation»
(HAMKaTMBHASA LieHa), pacKpbiBaeMas rpynnoi KoMnaHui
CBonds (cbonds.ru)

5. lleHa, onpenenenxas no metoauke «Chonds Estimation»
(MHAMKATUBHAS LiEHa), packpbiBaeMas rpynnoi KoMnaHui
CBonds (cbonds.ru)

6. Llena RU Data Index Price MiFID (RUDIP), paccuntanHas B
cooTBeTCTBUU ¢ MeTouKoi nHaeKcHbIX LeH RU DIP.
7. LleHa no Moaenu OLIEHKN B NOPSAKE NpUopuTeTa:
-Mogenb N° 1, mogens N° 2,

u3noxeHHble B [Ipunoxenun N° 9 k Hactosiwmm lpaBunam.
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AKUMN POCCHACKNX
IMUTEHTOB

1.

T

OoHp nocnenoBatesibHo MPUMEHACT CneaytoLine LeHbl B paMKax OLLEHKH
aKTUBOB N0 UCXOAHBIM IAHHBIM 2-0T0 YPOBHA:

Llena HP/l npu ycnoBun npoxoxaeHus TeCTUpoBaHns Ha
KOPPEKTHOCT:

ECu Ha faty OUEeHKM (MaM Ha nocnefHuit Gauxaiwmit Toprosoli
fleHb, ecnn fata onpegenexust CYA BAAETCA He TOProBbIM HEM)
Ha OCHOBHOM pbIHKe eCTb MH()OPMALUA 0 LieHe NpefnoXeHus u
cnpoca u UeHa, paccyutanHas no Metoauke HP[ (Llewa HPJ)
Bxoaut B cnp3g BID < Llena HPQl < OFFER wnu B cnp3g OFFER <
llea HPL < BID, 10 B KauectBe cnpaBefuBOM CTOUMOCTH
npuuumaetcs Llena HPA,

Ecnu Llena HPJl He nonagaet B yKa3aHHbIA CP3[, TO B KayecTBe
CrpaBefuBOM CTOMMOCTU NpUHUMaeTCs 3HaveHue BID unun OFFER
B 3aBUCUMOCTH OT TOTO, Kakas M3 rpaHul Cnp3fda Haxomutcs
6iuxe Kk Lene HPJl, mpu OTCYTCTBMM 3KCMEPTHOMO CYyXAeHUs
®oHa o npusHanuu LeHbl BID/OFFER HekoppekTHOR;

ECu Ha faty OUEeHKM (MaM Ha nocnefHuit Gauxaiwmit Toprosoli
fleHb, ecnn fata onpegenexust CYA BAAETCA He TOProBbIM HEM)
Het 3Ha4eHnii BID n OFFER unn ogHoro u3 Hux, a Takxe B Ciyyae,
ecnn cnpag paseH O (Hynw), 10 B KadyectBe CnpaBednuBoOi
croumoctu npunumaetcs Llena HPJl npu otcyrcTBumM 3KcneprHoro
cyxaexuns QoHAa o NpU3HaHUK ee HeKOPPEKTHOM.

B cnyyae ofgHoBpeMeHHOro packpbitus ueH HPJl, onpegeneHHbix no
[1BYM MeTOfiaM, HO M0 LieHe C HanBbICILER TOYHOCTbI) He
BbINONHAETCA TECTUPOBAHME LIEH HA KOPPEKTHOCTH (LleHa HaxoauTCs
He B Npefienax CNp3fa LeH Cnpoca v NpeasoxXeHus), 1o UCnonb3yercs
LleHa, OnpefiesIeHHas Mo BTOPOMY MeToAY Npu YC0BUM
NOATBEPX/EHNUSA €€ KOPPEKTHOCTH.

2. LleHa no mofenu oueHku (mofenb N° 3 npuBefeHHas B
Mpunoxennn N° 9 K HacTosMm [TpaBunam).
6L "1iaA "t sMn {Ld"8rs "10tdr1u"
vh OCtse [ dzj e 1 dzO ( MOEd&ZC 59 O uv Ols! v dzO w7l

23.12.2024 19:13:16 23.12.2024 19:29:53




00nuraLMm MHOCTPaHHBIX
rocyaapcrs

OoHp nocnenoBatebHo MPUMEHAET CneayloLine LLEeHbl B paMKax
OLIEHKM aKTUBOB MO UCXOAHbIM IAHHBIM 2-0T0 YPOBHA:

1) Llena, onpenenenHas no metoauke «Chonds Estimation
(Onshgr@HankatusHas LieHa), packpbiBaemas rpynnoi
Komnanuit CBonds (cbonds.ru)

2) llena, onpepenenxas no Metoanke «CBonds Valuation»
(WHAMKATUBHAS LieHa), pacKpbiBaeMas rpynnoi KoMNaHMil
CBonds (cbonds.ru)

3) Llena, onpenenenxas no metoguke «Chonds Estimation»
(MHAMKATUBHAS LiEHa), packpbiBaeMas rpynnoi KoMnaHui
CBonds (cbonds.ru)

YKa3zaHHble LeHbl CHUTAKTCA KOPPEKTHBIMU NPU OJHOBPEMEHHOM

Co6t0AEHNN CNIEAYIOLLMX YCTIOBMI:
« LieHa HaXoANTCs B MIpefienax Cnpefia LieH Cnpoca v MpefnoXeHus,
PACKPbIBAEMbIX HH(OPMALLMOHHO CHCTEMOI , HA YKa3aHHYH0 fiaTy;

« Ha [JaTy ONpefeNeHus LeHbl He UMENO MECTO YXyaleHue
KPeMTHOr0 KauecTBa SMUTEHTA (OTCYTCTBYIOT COObITUS MO 06eCLEHEH IO,
npeaycmotpenHble B [punoxenin N° 8k Hactoswum lpasunam;

4) llena HPJl, onpefienenHas no metoay 1unu Metofy 2 npu
YC/I0BUN NPOXOXAEHUS TECTUPOBAHMSA HA KOPPEKTHOCTD:

91 Ecnu Ha faty oUeHK (uau Ha nocAefHUA BAMXAILLINA TOProBblil
fleHb, ecnn fata onpegenexust CYA BAAETCA He TOProBbIM HEM)
Ha OCHOBHOM pbIHKe eCTb MH()OPMALUA 0 LieHe NpefnoXeHus u
cnpoca u UeHa, paccyutanHas no Metoauke HP[ (Llewa HPJ)
Bxoaut B cnp3g BID < Llena HPQl < OFFER wnu B cnp3g OFFER <
llena HPQl < BID, 10 B KauectBe cnpaBepauBOA CTOUMOCTH
npuuumaetcs Llena HPA,

91 Ecam Liena HPJl He nonagaet B yka3aHHbIit CIP3A, T0 B KayecTse
CrpaBefuBOM CTOMMOCTU NpUHUMaeTCs 3HaveHue BID unun OFFER
B 3aBUCUMOCTH OT TOTO, Kakas M3 rpaHul Cnp3fda Haxomutcs
6iuxe Kk Lene HPJl, mpu OTCYTCTBMM 3KCMEPTHOMO CYyXAeHUs
®oHa o npusHanuu LeHbl BID/OFFER HekoppekTHOR;

91 Ecnau Ha faty oueHK (uau Ha nocnefHUA BAMXAILLIMA TOProBblil

o[
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fleHb, ecnn fata onpegenexust CYA BAAETCA He TOProBbIM HEM)
Het 3Ha4eHnii BID n OFFER unn ogHoro u3 Hux, a Takxe B Ciyyae,
ecnn cnpag paseH O (Hynw), 10 B KadyectBe CnpaBednuBoOi
croumoctu npunumaetcs Llena HPJl npu otcyrcTBumM 3KcneprHoro
cyxaenns OoHaa 0 NPU3HAHNKM €€ HEKOPPEKTHOR.

B cnyyae ogHoBpeMeHHoro packpbitus Led HPJl, onpeaeneHubix no
[1BYM MeTofiaM, HO M0 LieHe C HanBbICLLIEH TOYHOCTbHO HE BbIMO/HSETCS
TeCTUPOBAHME LIEH Ha KOPPEKTHOCTH (LleHa HAXOAUTCA He B Npefenax
Cnp3/ia LeH Cnpoca U NpeaoXeHus), To UCNONb3YeTCs LieHa,
onpefeneHHas no BTOPOMY MeTOAY Npy YCNOBUN NOATBEPX/EHNS ee
KOPPEKTHOCTH.

5) Llena no mogenu oueHku (mogenb N° 2 npusefeHHas B
Mpunoxennn N° 9 k HacToswLum MTpaBunam).

AKLLUN MHOCTPAHHBIX LieHa no mogenu ouexku (Mogens N° 3Mpunoxerus N° 9 K HacToswuM
IMUTEHTOB, POCCHIACKME U pasunam).
MHOCTPaHHbIE

Jeno3uTapHble pacnuckn Ha
dKLMK NHOCTPAHHbIX
IMUTEHTOB

06a1raLLusi BHELHMX Mo aHanoruu ¢ n. 4xacrosutero Mpunoxenus
06/MraLMOHHbIX 33iiMOB
Poccuiickoit Oepepaumu

NlonroBas LeHHas Gymara Mo aHanoruu ¢ n. 4xactoswero Mpunoxexus
MHOCTPaHHbIX rocyaapcTs

EBpooGauraums Mo aHanoruu ¢ n. 4xactoswero Mpunoxexus
MHOCTPAHHOr0 IMUTEHTA
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llexHHas Gymara
MeXZYyHapoaHoM
(PMHAHCOBO OpraHn3aLLiMm

Mo aHanoruu ¢ n. 4HacTonwlero ﬂpVI}'IO)KeHVIFI

10 | UHBecTULMOHHBIE NaK CnepytoLLie LieHbl Ha MOMEHT OKOHYaHWS! TOProBOM CECCUM Ha AaTy
POCCHICKMX NAEBBIX onpefenenns CYA.
UHBECTHLHOHHBIX DOHAOB | pycyeraq crouMocTs OLHOTO MHBECTULLMOHHOTO Nas, OnpefeNeHHas
Ynpasnatoweit komnaxueit AD® u packpbiTas/npefocTaBaeHHas B
YCTaHOBNEHHbIE 3aKOHOAATENLCTBOM CPOKM.
11 | MNan (akuuu, gonn) Mo aHanoruu ¢ n. 5 Hactosawero MpunoxeHus
MHOCTPAHHbIX Ecnn nam (akuuu, £0aM) MHOCTPAHHOTO MHBECTULLMOHHOTO DOHAA MOTYT
UHBECTHLHOHHbIX (DOHAOB (B | 6 NpeabsBAEHb! K NOralleHnto ¢ NepUOANYHOCTLIO He pexe 1 pasa B
T4 ETF) Mecsl, TO NS OLEHKM CNpaBefMBOM CTOMMOCTI MHBECTULIMOHHOTO Nas
(aKuwuu, 1071M) MOXET ObITb NPUHATA NOCNELHSAN LOCTYMHAN pacyeTHas
CTOMMOCTb OfIHOTO MHBECTULMOHHOTO Nast (aKW MK, fONM), ONpefeneHHas
He no3aHee 10 TOproBbIX AHEN [0 AaThl OLEHKM.
12 | HegBuxumoe umylecteo U | He npumeHumo
MMYLLLECTBEHHbIE NPaBa
13 | Mpou3BofHble huHaHcoble | YctaHasauaetcs pasunamu onpenenehus CYA
MHCTPYMEHTbI
14 | Npasa Tpe6oBaHms U3 He npumeHumo
0rOBOPOB CTPax0BaHus
aKTUBOB
15 | [lonu B ycTaBHbIX Kanutanax | He npumeHumo

POCCHICKUX OOLLECTB ¢
OrpaHNYeHHOM
0TBETCTBEHHOCTbH)
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Llonu B npase
C06CTBEHHOCTY Ha 06lLee
UMYLL,ECTBO TOBAPULLEH NO
N0rOBOPY UHBECTULLMOHHOTO

He npumeHnmo

TOBApHLLECTBA
17 | Npaa Tpe6oBaHms U3 He npumeHumo
0r0BOPOB
18 | Liennas 6ymara siBnserca | J1nf OLEHKM LieHHO# ByMaru ncnonb3yercs LieHa BbiNycka (aHanoruyHoro

JONONHUTENbHBIM BbIMYCKOM

aKTVIBa), M0 OTHOLIEHUIO K KOTOPOMY [aHHbIW BbINYCK ABNAETCA
JONOJIHUTENbHBIM, onpefeneHHaa Ha AaTy onpeaencHus CYA B
COOTBETCTBUM C MOJENAM OLIEHKWN CTOUMOCTH LIEHHbIX 6ymar, ANA KOTOPbIX
onpefeneH akTUBHbIA PbIHOK.

o[
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19

llenHas 6ymara,
NnoNy4YeHHas B pesynbrate
KOHBEpTaLu B Hee Apyrod
LLeHHO| Bymaru (MCxoaHoM
LleHHOM Gymaru)

118 OLEHKI LEHHOM ByMari, nCnonb3yetcs LeHa UCXOAHOR LLEHHOM
Gymaru, onpenenexHas Ha gaty onpenenenus CHA B cOOTBETCTBUM C
MOZENSMM OLIEHKN CTOMMOCTH LieHHbIX Gymar, ANs KOTOPbIX ONpefeneH
AKTUBHBII PbIHOK, CKOPPEKTUPOBAHHAS C y4ETOM KO3 uLMeHTa
KOHBEpTaLMK.

ECnM HEBO3MOXHO ONPeeNuTb B COOTBETCTBUM C MOLENSMM OLIEHKM
CTOMMOCTH LIeHHbIX ByMar, AnS KOTOPbIX OnpefeneH akTUBHbIRA PbIHOK,
LIEHY MCXOHOM LieHHOW Oymaru Ha aaty onpefenexuns CYA, ucnonbsyercs
CnpaBef/uBast CTONMOCTb UCXOAHOM LieHHOM OyMari, onpefieneHHas Ha
[1aTy KOHBEPTALMK, CKOPPEKTUPOBAHHAS C Y4eTOM KO3 (hULLMEHTA
KOHBEpTaLuu.

CI'IpaBe,U,}'IVIBaﬂ CTOUMOCTb onpependeTca cornacHo 3SToMy nNopsaaKy Ha
JaTy OLEeHKH. Co CefytolLelt Aatbl cCnpaBeAnuBas CTOMMOCTb
onpependeTca B o6uiem nopagke.

OUEHOYHOM CTOMMOCTBIO aKLil ¢ GoMbluel (MeHbLLER) HOMUHAMBHOM
CTOMMOCTbI0, MPUSHAHHBIX B pe3y/bTate KOHBEPTALMN B HUX UCXOLHBIX
aKLui, ABNAETCA OLEHOYHAA CTOUMOCTD KOHBEPTUPOBAHHBIX B HUX AKLIMA.

OLEHOYHOM CTOMMOCTbHO aKILMH TOM Xe KaTeropuu (Tuna) ¢ MHbIMY
npaBaMM, NPU3HAHHbIX B Pe3yNibTaTe KOHBEPTALMM B HUX UCXOAHBIX
KLU, SIBNAETCA OLLEHOYHAS CTOMMOCTb KOHBEPTUPOBAHHBIX aKLIMiA.

OLEHOYHO CTOMMOCTbIO AKLMA, NPU3HAHHBIX B pe3ynbTate KOHBEpTALIUM
NPy APOOAEHUM UCXOMHBIX AKLUA, SBAAETCSH OLEHOYHAA CTOUMOCTb
KOHBEPTUPOBAHHBIX aKLMH, AeneHHas Ha KO3 ULMEHT Lpobaenus.

OLEHOYHO CTOMMOCTbIO AKLMA, NPU3HAHHBIX B pe3ynbTate KOHBEpTALIUM
NPY KOHCONMAALLMM MCXOAHBIX AKLLAA, SIBASETCSH OLIEHOYHAs CTOMMOCTb
KOHBEPTUPOBAHHBIX aKLMi, YMHOXEHHAS Ha KO3 DULIMEHT
KOHCOMMAALIMM.

OLEeHOYHOR CTOMMOCTbH aKLLMA MAK 0BANTALIUA HOBOTO BbIMYCKa,
MPU3HaHHbIX B pe3yNibTaTe KOHBEPTAL MK B HUX KOHBEPTUPYEMbBIX
UCXOAAHBIX LIEHHbIX 6ymar, fABNfAeTCa oLeHoYHad CTOUMOCTb

o[
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KOHBEPTUPOBAHHbIX LeHHbIX GyMar, JeNeHHas Ha KONNYeCTBO aKLmil
(06nuraliuit), B KOTOpOE KOHBEPTUPOBAHA OfiHA KOHBEPTUPYEMAS LiEHHaS
Gymara.

OLEHOYHOM CTOMMOCTbH) aKLMH, NPUHAHHDIX B pe3y/bTaTe KOHBEpPTaLUHN
B HUX MCXOZHbIX AKLMUA NPU peopraHusaLmuin B (hopme CIMSHUA, ABASIETCA
OLEHOYHas CTOMMOCTb KOHBEPTUPOBAHHBIX LIEHHbIX ByMar, YMHOXeHHas
Ha KO3(h (DULLIMEHT KOHBEPTALLMM.

OLEHOYHOI CTOMMOCTbIO aKLMi BHOBb CO3JAHHOTO B pesynbTaTe
peopraHu3auuu B hopMe pasfieNieHus Wan BbifeneHUs aKLUNOHEPHOro
0611eCTBa, NPU3HAHHBIX B Pe3y/bTaTe KOHBEPTALMM B HUX MCXOAHBIX
KL, ABASIETCA OLEHOYHAA CTOUMOCTb KOHBEPTUPOBAHHBIX aKLIMil,
Nle/IeHHas Ha Ko3(hhuLMeHT KoHBepTaLLMK. B ciyuae, ecnn B pesynbiate
Pa3feneHus uan BbiAeNeHus co3/aeTcsl 1Ba UM Gonee aKLMOHEPHbIX
0611,eCTBa, Ha KO3 MULIMEHT KOHBEPTALMM IEAUTCA OLEHOYHAS
CTOMMOCTb KOHBEPTUPOBAHHbIX AKUWH, YMEHbLIEHHAS MPONOPLMOHANLHO
[0/1e UMYLLECTBA PEOPraHM30BaHHOTO aKLIMOHEPHOTO 06LLECTBa,
nepeiaHHoro aKLMOHepHOMY 06LLECTBY, CO3AHHOMY B pesyfbTate
Pa3fIeNeHNs N BblACNEHUS.

OLeHoYHast CTOMMOCTb aKLMIt BHOBb CO3[IAHHOIO B pesynbrate
peoprahn3atuu B (bopme BblA€NEHUA aKLLHOHEPHOI0 o6uiecrsa,
MPU3HaHHbIX B pe3ynbTate UX pacnpeaesieHua cpeiun akLimoHepon
peopraHn3oBaHHOro akLLMOHEPHOTO o6iecTBa, cuuTaeTcs PABHOM HYNI.

OLeHOYHOR CTOUMOCTbI) 06MMraLMii HOBOTO BbIMYCKa, NPU3HAHHbLIX B
pesynbTate KOHBEPTALUKU B HUX UCXOAAHBIX obaurauuii Mpu
peoprahn3aLun sMUTEHTA TAKUX o6auraumit, SBNSETCA OLUEHOYHAS
CTOWMOCTb KOHBEPTUPOBAHHbIX obaurauuin. ins onpepeneHng
CNpaBefMBOM CTOUMOCTI MOXET TaKXe UCNO/b30BaThCA OTHeT
OLCHILWKA.

o[
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LiexHas Gymara, C fiathl, B KOTOPYHO BriepBbIe GbiN BbINOSHEH KPUTEPHA AKTUBHOCTH PbIHKA

npuobpeTeHHas npu NN BHOBb PasMeLLeHHOM LeHHOM ByMaru, cnpaBeinnBasi CTOMMOCTb
NEPBUYHOM PasMeElLEHH Yy | onpefensieTcs B o6uLeM NopsifKe.
IMUTEHTA.

[py OTCYTCTBUM AKTUBHOCTH HA PbIHKE NO 3T0M LieHHOR GyMare B TeYeHue
10 paboyuux aHei ¢ aatbl NpuoBGPETEHUA LIEHHbIX OyMar Ha 3Tane
pasMeLL,eHns (BKNKYUTENBHO) NPUMEHSAIETCA LIEHa, YNNaYeHHAA IMUTEHTY
MpN NepBUYHOM PasMeLLEHUN, CKOPPEKTUPOBAHHAS C Y4ETOM COObITHA,
NPOM30LWEALINX C MOMEHTA NOKYMKY (HAanpuMep, € y4eToM
NPOM30LEAIEro U3MEHEHNA Kto4eBoi cTaBku baka Poccun , nan ¢
yueToM coBbITnit, CBUAETENLCTBYIOLLUX 00 U3MEHEHUN KPEAUTHOTO
KaueCTBa JAHHOM LeHHOI GyMarn/IMuUTeHTa aHHOM LIEHHOI

Gymaru). [IpuMeHeHne KOpPEKTUPOBKYM 0(OPMASETC MOTUBUPOBAHHBIM
CYXLEHUEM.

HauuHas ¢ 11 gHs cnpaBeanuBas CTOMMOCTb ONPeiensercs B 00lLeM
nopsake.
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Mpunoxenne N° 7

ﬂOHyCTMMbIe KPUTEPHUHU OLLeHKH aKTUBOB N0 UCXOAHbIM AaHHbIM 340 YPOBHSA

NO

Bup aktuBa Kpurepum
nln a putep
1 | TocynapcTBeHHbIE LieHHbIe ByMaru

Poccuiickoit Oepepaumu

2 | 06aUraLMm poCCHiCKUX SMUTEHTOB )
3 | AKUMK pOCCHIICKUX IMUTEHTOB A
4 | 06nMraLuu NHOCTPaHHbIX
rocyaapcrs
S | AKLUM MHOCTPAHHBIX IMUTEHTOB,
POCCHACKME U MHOCTPaHHbIE
1eN03UTapHble PACNUCKKU Ha aKLMMK
MHOCTPAHHbIX SMUTEHTOB
6 | 06auraims BHEWHUX
006/MralMOHHbIX 3aiiMOB
Poccuiickoit Oepepaumu
7 | [lonroBas LieHHas Bymara
MHOCTPAHHbIX rocynapcra
8 | EBpoo6auraLmus MHOCTpaHHOro
IMUTEHTa
9 | LleHHas 6ymara MexayHapoaHOi

(hUHAHCOBOW OpraHM3aLMM

OoHA nocnenoBatesibHo MPUMEHAET CneayloLine LLEeHbl B paMKax
OLIEHKM aKTUBOB MO UCXOAHBIM JaHHBIM 340 YPOBHA:

Llena HP/, onpefenenHas no metody 3 npu ycnosuu
MPOXOXAEHNA TeCTUPOBAHMUSA HA KOPPEKTHOCT!
- Ecnn Ha paty oueHku (Mnu Ha nocnegHuit Gauxanwni

TOProBblit fieHb, ecu gara onpefenexus CHA aBnsetca He
TOProBbIM JHEM) Ha OCHOBHOM PbIHKE €CTb MH(OPMaLMA 0
LleHe MpefnoXeHus u CNpoca M LeHa, paccuutaHHas no
Metopuke HPJl (Llewa HPJl) BxoauT B cnpag BID < LieHa HPA
< OFFER wnu B cnpapg OFFER < llewa HPA < BID, 10 B
KauecTBe CMpaBefNMBOM CTOMMOCTM npuHUMaeTca LleHa
HPL;

- Ecin Llena HPJl He monafaert B yka3aHHbli Cnpaf, 10 B
KayectBe  CMpaBedfMBOA  CTOMMOCTH  MpUHUAMAETCS
3HaveHue BID nan OFFER B 3aBMCHMMOCTH 0T TOrO, Kakas U3
rpaHunL cnpsfa Haxomutca Onuxe K Llene HPA, npu
OTCYTCTBMM 3KCMEPTHOTO CyXaeHns QoHZa O MpU3HaHUK
LleHbl BID/OFFER HekoppeKTHOt;

- Ecnn Ha paty oueHku (Mnu Ha nocnegHuit Gauxamwni
TOProBblit fieHb, ecu gara onpefenexus CHA aBnsetca He
TOProBbIM iHEM) HeT 3HaueHuit BID u OFFER unu ogHoro u3
HUX, @ Takxe B Cyyae, ecn cnpaf paseH 0 (Hynto), 1o B
KayecTBe CnpaBefauBOM CTOMMOCTH npuHumaetcs Llexa
HPQl npu otcytctBUM 3KcneptHoro cyxaenus ®ouga o
NPU3HAHUN €e HEKOPPEKTHOM;

OTYeT OLEHLLMKa NpH COBNOAEHNM YCIIOBUH, YKA3aHHbIX B
n. 8.8.1 Hactosawux Mpasun.
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10

WHBECTULIMOHHBIE Nau POCCHICKMX
MaeBbIX UHBECTULIMOHHBIX (bOH}J,OB

OoHp nocnenoBatesibHo MpumeHdeT cnegytolue LeHbl B paMKax
OLIEHKM aKTUBOB MO UCXOAHBIM JaHHBIM 340 YPOBHA:

A PacyeTHas CTOMMOCTb OBHOTO MHBECTULIOHHOTO Nas,
onpefeneHHan Ynpasnstouei komnaxuei O u
pacKpbiTas/npefocTaBeHHas B YCTaHOBNEHHbIE
3aKOHOATe/IbCTBOM CPOKH.

A Otyer oweHwLIKa Npu coBAOEHUM YCNOBMH, YKa3aHHbIX B
n. 8.8.1 Hactosuux Mpasun.

Ec/n B cOCTaBE MHBECTULIMOHHOM0 DOHAA eCTh aKTUBBI, OLIEHKA
KOTOPbIX N0 MHeHM DOHAA ABNSETCH HeafleKBATHOM TEKYLMM
3KOHOMUYECKUM YCAOBUAM U/MAM hUHAHCOBOMY COCTOSIHUIO
0TAE/IbHOT0 3KOHOMUYECKOro CyGbeKTa, To CnpaBeaInBoil
CTOMMOCTbI0 MHBECTULIMOHHbIX NaeB Npu3Haercs
CKOPPEKTUPOBAHHAA CTOMMOCTb YMCTbIX AKTUBOB NAEBOr0
MHBECTULIMOHHOTO (hOHAQ, NPUXOAALLAACH HA TaKue
MHBECTULIMOHHbIE NaK. PacyeT CKOPPEKTUPOBAHHOM CTOMMOCTH
YNCTBIX AKTHBOB MHBECTULIMOHHOTO (hOH/A MPOU3BOAMTCA HA
0CHOBE MHAHOPMALMK O CTOUMOCTH YUCTBIX AKTUBOB
MHBECTULIMOHHOTO (hOHAA HA OTYETHYHO laTy U PE3yNbTaToB
npoBefieHHoR QOHAOM B COOTBETCTBUN C BHYTPEHHUMMU
NOKyMeHTamMi OoHIA OLEHKHM CNPpaBeAMBOR CTOUMOCTH OTAEbHbIX
aKTHBOB B COCTABE MHBECTULIMOHHOTO oA, Pe3ynbTaThl pacyeta
CKOPPEKTMPOBAHHOI CTOMMOCTU NpefiocTaBsioTcss DOHAOM B
Celuanu3npoBaHHbIi AEN03UTAPUI 1 YNPABASIOLLYI0 KOMNAHUIO
He No3/iHee crieaytoLero paboyero AHs, N0 COCTOSHUIO Ha
KOTOPbI MPOU3BOUTCA pacyer.

11 | Man (akunw, RONH) UHOCTPaHHbIX Mo ananoruu ¢ n. 5 Hactoawero MpunoxeHns
MHBECTULIMOHHBIX (DOHOB (B T.u.
ETF)

12 | Hepgixumoe nMywecrso Otyet oLeHLWMKa npu cOBNOAEHNM YCNOBMIA, YKas3aHHbIX B M. 8.8.1
MMYLLLECTBEHHbIE NPaBa HacTos X Mpasu.

13 | Mpou3BofiHble (hUHAHCOBbIE

MHCTPYMEHTBI

He npumeHnmo
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14

[paBa Tpe6oBaHMA U3 1OrOBOPOB
CTPaXOBaHMA aKTUBOB

Otyet oLeHLWMKa npu cOBNOAEHNM YCNOBMIA, YKas3aHHbIX B M. 8.8.1
HacToswLmx Mpasun.

15

[lonw B yCTaBHbIX KanuTanax
POCCHICKMX 061LLeCTB ¢
OTPaHNYEHHOR OTBETCTBEHHOCTBI

OTyeT oLeHLMKa Npi COBNOAEHMM YCNOBHIA, YKa3aHHbIX B . 8.8.1
HacTosLmX MpasuA.

16

[lonu B npaBe co6CTBEHHOCTU Ha
o6Luee UMyLLECTBO TOBApHMLLEH NO
N0rOBOPY UHBECTULLMOHHOTO
TOBapuLLECTBa

Otyet oLeHLWMKa npu cOBNOAEHNM YCNOBMIA, YKas3aHHbIX B M. 8.8.1
HacTosLmX MpasuA.

17

[paBa Tpe6oBaHNs U3 1OroBOPOB

OtyeT oLeHLMKa Npu COBNIOAEHNM YCNOBMIA, YKa3aHHbIX B M. 8.8.1
HacTosLmx Mpasua.
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Mpunoxenne N° 8

MeTopunka oL eHKu KPeRUTHOIO pUCKa KOHTpareHTa

1. Onpepenexus, TepMUHbI M COKpALLEHUSA

Hacrosiuas Metoauka CNYXWT ANd OLEHKW KpeAUTHOro pucka KOHTpareHta, B TOM Yucne npu pasmeLleHnn
JEHEXHbIX CpeACTB B AE€NO3UTbI U HAa CYETA C YCTIOBUEM HECHUXAEMOT0 0CTaTKa B KpeAUTHLIX OpraHn3alluax.

erﬂMTHblﬁ PUCK — PUCK BO3HWKHOBEHUA YGbITKa BCeACTBUE HEUCNOTHEHNA KOHTPAreHToM 06513a1e/bCTB Mo
JOroBOpYy, a TakXe Heonnatbl KOHTParéHToM OCHOBHOIO pAojra umnu MPOLEHTOB, MPUYUTAIOLLMXCA B
YCTAHOBJ/IEHHBIA 1OTOBOPOM CPOK.
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